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INDEPENDENT AUDITORS’ REPORT

To the Members of EMAMI REALTY LIMITED

Report on the Audit of theStandalone Financial Statements

Dpindon

e have audiled the accompanyingStandaloneFinancial Statermenis ofEMAMI REALTY
LIMITED ("the Company”), which comprise the standalone Balance Sheel as at 31%March
2024 and tha standalone Siatement of Prafit and Logs (including other comprehensive
incame), standalone Statement of Changes in Equity and standalone Statement of Cash
Flowfor the year ended on thet date, and @ summary of significant accounting poficies and
other axplandlony informsticn

in aur opinion and to the best of our information and according to the explanations given fo
ug, the aferesaid Standslone Financlal Statements give the information required by the
Companies Act 2013("the Act”) in the manner so required and give a true and fair view in
sanformily with the Indian Accounting Standardsi"Ind A57) prescribed under section 133 of
e Act read wilh the Companies (Indian Accounting Standards)Rules,2015.and other
acvounting principles generally accepled in India, of the state of affeirs of the Company as at
21"March2024, the loss and tolal comprahansive income, changes in Bquity and ils cash
flows for the year anded on that date.

Basis for Opinion

We conducted pur audit of the standalone financial slaterments In accordance wih the
<fendardz on Auditing{SAs)specified under section 143(10) of the Acl. Cur responsibilities
uncer those 5As are further described in the Auditor's Responsibilities for the Audil of the
Standalone Financial Statements section of our report. Wae are independent of the Company
in sccordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India tegether wath the ethical requirements that are relevant to our audit of the standakng
financial slalements under the provisions of the Actand the Rules theraundar, and wa have
fufilled our other ethical responsibilities In accordance with lhese requirements and the
Code of Cihics. We believe that the audit evidence we have oblained is sufficianl and
appropriate 1o provide a basis for our opinion on the glandalone financial statements,

Key Audit Matters

iy audt matters are those matters thal, in our professional judgement, were of mosl
signiticance of our audil of the standalone financial statements of the current peniod. These
mallers weie addressed in the context of our audil of the standalone financial statements as
a whole, and In forming our apinion thereon, and we do nol provide 8 separste opinion on
these matters. We have delermined the matters described below 1o be the key audit matiers
ta be communicated in our report
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Key Audit Matters Auditor's Response -'

1) Accuracy of Recognition,
measurement, presentation and
disclosures of revenues and other
related balances in view of Ind AS
115 "Revenue from Contracts with
Customers”.

The Companys maost significant
revenue streams Involve sale of flats
| and plots.

Revenue is recognized post transfer of
control of residential and commerclal
units to customers for the amount/
consicleration  which the  company
expects o receive in exchange for
those units. The trigger for revenue
recognition is normally completion of
the project or receipt of approvals on
completion from relevant authorities or
inimation toe the customer of
compietion, post which the contract
becomes non-cancellable. The
company records revenue, over time till
Lhe actual possession to the customers,
or on actual possession to  the
customers, as determined by the terms
of contract with customers.

The risk for revenue being recognized
presents @ Key audit matter due to the
financial significance and geographical
spread of the company’s projects
across different regions in  India.
Revenue recagnition involves
significant  estimates  related  to
measurement of costs to complete for
the projects. Revenue from projects is
redorded based on the company's
assessment of the work completed,
costs incurred and accrued and the
estimate of the balance costs to
complete

i) Our audit procedures on Revenue
recognition included the following:

= Evaluating the design and Implementation
and tested operating effectiveness of key
Internal controls over revenue recognition.

= Evaluating the accounting policies adopted
by the Company for revenue recognition to
check those are in line with the applicable
accounting standards and their consistent
application to the significant sales contracts.

= Scrutinizing the revenue journal entries
ralsed throughout the reporting period and
comparing details of a sample of thess
journals, which met certain risk-based
criteria, with  relevant  underlying
documentation.

= Testing timeliness of revenue recognition
by comparing individual sample sales
transactions to underlying contracts.

= Conducting site visits during tha yaar for
selected projects to understand the scope,
nature and progress of the projects.

» Considering the adequacy of the
disclosures in the standalone financial
statements in respect of the judgments
taken in recognizing revenue for residential
ard commerclal property  units  In
accordance  with  Indian  Accounting
Standards (Ind AS) 115

'2) Related Party Transactions

The Company has entered into several
transactiors with refated parties during
the year 2023-24. We identifizd related

In view of the significance of the matter we
applied the following audit procedures in this
area, among others to obtale=—gyificient
appropriate audit evidence: . i,
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| party transactions as a key audit matter
| because of risks with respect to
completeness of disclosures made in
the financial statements including
recoverability thereof; compliance with
statutory regulations goveming related
narty refationships such as the
Companies Act, 2013 and 5EBI
Regulations and the  judgement
involved  in assessing  whether
transactions with related parties are
undertaken at arms’ length.

| arm'’s length pricing

1. We carried out an assessment of the key
controls to identify and disclose related party
relationships and transactions in accordance with
the relevant accounting standard. .
2. We carried out an assessment of compliance
with the listing regulations ang the regulations
under the Act, including checking of approvals/
scrutiny as specified in Sections 177 and 188 of
the Act with respect to the related party
transactions. In cases where the matter was
subject to  interpratation, we exercised
judgement to rely on opinions provided by legal
pracbtioners.

3We corsidered the adequacy and
appropriatenass of the disclosures In the financial
statements, including recoverability thereof,
relating to the related party transactions.

4, For transactions with related parties, we
inspected relevant ledgers, agreements and
other information that may indicate the existence
of related party relationships or transactions. We
also tested completeness of related parties with
reference to the various registers maintained by
the Company statutorily.

5. We have tested on a sample basis, Company’s
assessment of related party transactions for

Emphasis Matters

A) The Company Is 10% partner in Lohitka Properties LLP, Mumbai which is developing a real estate
project, presantly under construction. The accounts for the above entily are nat yet finalized and

thus not made available to the Company for incorporation in fts accounts.

Accordingly, no effect of the profitability, If any, relating to the above entity has been considersd

i the accourts. Our conclusion on the statement is not modified in respect of this matter.

B) Attention is invited to Note 12 and 37 of the financial statements wherein the Management of
the Company, for reasons stated in the said note, has considered loan given Lo the Fort Projects

Put Ltd amounting to Rs. 8509 lacs as good and optimistic for the recoverability of the same.
Our conclusion on the statement is not medified in respect of this matter,
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Information Other than the standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors are responsible for the other Information, The other information
comprises the information incuded in the Board's Report including Annexures to Board's Report,
Managemant Discussion and Aralysis Report, Corporate Governance and Shareholder Information
but does not indude the standalone financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we da not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility Is to read the
other information and, in deing so, consider whether the other information is materially Inconsistent
with the financial statements or our knowledge cbtained in the audit, or otherwise appears to be
materially misstated,

If, based on the work we have parformed, we conclude that there is a material misstatament of this
other information, we are required to report that fact. We have naothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, net profit/loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequats accounting records In
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonabie and prudent; and design,
implementation and maintenance of adequate internal finandal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.,

[n preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends t
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the stendalone financial
statements as a whole are free from material misstatement, whether due to fraud or emor, and to
isgue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted |n accordangasith SAs will always detect a material
Pl .
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if, Individually or in the aggregate, they could reasonably be expected to influsnes the econamic
dedsions of users taken on the basis of these standalone financial statements.

As part of an audlt in accordance with SAs, we exercise professional judgement and maintain
professional skeptidsm throughout the audit. We also:

. Identify and assess the risks of material misstatement of the finandal statements, whether
due to fraud or error, design and perform audit procedures responsive to thosa risks, and
obtzin audit evidence that Is suffident and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resuting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrapresentations, or the override of internal control.

. Obtein an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the drcumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate intemal financial controls system in place and the operating effectiveness of such
controls,

« Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Contclude on the appropriateness of management’s use of the going concemn basis of
accourting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as @ going concern. If we conclude that a materlal uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, If such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
svents or conditions may cause the Company to cease ta continue as a going concam.

«  Evaluate the overall presentation, structure and content of the finandal statements, including
the disclosures, and whether the standalone financial statements represent the underlying
transactions and events In a manner that achieves fair presentation.

Materiality is the magnitude of misstatements In the financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i} planning the scope of our audit work and In evalusting the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencias in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably S RPRaght to bear on our independence, and
where applicable, ralated safeguards. fatr N
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of standalone finenclal statements of current period and
are therefore key audit matiers. We describe these matters In our auditor's report unless law or
regulation precludes public disciosure about the matter or when, in extremaly rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposas of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The standalone Balance Sheet, the standalone Statement of Profit and Loss (including Other
comprehensive income) the standalone Statement of Changes in Equity and the standalone Cash
Flow Statement dealt with by this Report are in agresment with the books of account.

() In our opinion, the accompanying standalone finandial statements comply with the Ind AS
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules 2015, as amended.

(e) On the basis of the written representations received from the directors as on 31%March, 2024
taken on record by the Board of Directors, none of the Directors Is disqualified as on 31* March,
2024 from being appointed as a director In terms of Section 164 (2) of the Act.

(f) With respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexura B”, Our report expressas an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

{g}) As required by Section 197(16) of the Act based on our audit, we report that the Company has
paid remuneration to its directors during the year in accordance with the provisions of and limits
laid down under Saction 197 read with Schedule V to the Act,

(h) With respect to the other matters to be induded in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

Information and according to the explanations given to us:




Agrawal Tondon & Co.

Thie Chambers, Suite Ko 307, 3red Flacor

1865 Rajdangn Main Road, Kashé

CHARTERED ACCOUNTANTS Epposite Gitan]all Stadium
n Hegistration Moo - 37908RE West Bengal, Indla, Kolkata - 700 107
Wehsite - www. agrawaisaniay. com
E-mail 14 : agrawaltondon 2018&@amail.com

fi,

LUDIN: 24308606BKENUK1653

—_— —

The Company does not have pending litigations.

The Company did not have any long-term contracts Including derivative contracts for
which there were any material foreseeable losses; and

There is no such sum which neads to be transferred to the Investor Education and
Protection Fund by the Company.

ajThe Managament has represented that, to the best of it's knowledge and belief, in
the standalone financal statements, no funds have been advanced or loaned or
Invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or In any other persons or entities, incuding foreign entities
{(*Intermediaries™), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons aor
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries™) or provide any guarantee, security or the llke on behalf of the "Ultimate
Benehiciaries”.

b} The Management has represented, that, to the best of it'’s knowledge and belief, in
the standalene financial statements, no funds have been received by the Company from
any persons or enftities, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwiss, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or gn behalf of the Funding Party {"Ultimate Benefidaries") or provide
any guarantee, security or the like on behalf of the Ulimate Beneficiaries

¢) Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our attention that causes us to believe that
the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

) The Company has not dedared and pald dividend during the year.

VI Provisc to Rule 3(1) of the Companies{Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail {edit
log) facllity is maintained by the Company.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 320088E
}iﬂumi r’{f_-g:"' I'L="5'1'r
Place: Kolkata o Kaushal Kejriwal
Date: 30" May, 2024 Partner

Membership No.: 308606
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Requlatory Requirements’ section
of our report of even date)

0]

(i

(iil

a) (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant & Equipment, Investment property.

(B) Tha company has maintained proper records showing full particulars of intangible assats.

b} The Company has a regular programme of physical verification of Property, Flant &
Equipment by which Property, Plant & Equipment are verified in a phased manner. In
accordance with this programme, certain Property, Plant & Equipment including Right of use
assets and Investment property were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, the perodicity of physical verification 15
reasonable having regard to the size of the Company and the nature of its assets.

€) According to information and explanation given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name
of the Company.

d] The company has not revalued Its Property, Plant and Bguipment (including Right of Lse
asseks) or intangible assets or both during the year.

&) The company has not hold any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988).

a) The inventories have been physically verifled during the year by the Management at regular
intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of physical verification by the management |s appropriate.

b) The Compary has not been sanctioned working capital limits by banks or financial
institutions on the basis of security of current assets during any point of time of the year.
Accordingly, reporting under Clause 3(ii){k) of the Order is not applicable to the Company

a) During the year the company has made investments, provide guarantee or security, grantad
loans or advances in the nature of |oans, unsecured, to companies, Limited Liability

Partnerships or any other parties.
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(A} the aggregate amount during the year, and balance outstanding amount at the balance
sheet date with respect to such loans or advances and guarantees or security to
subsidiaries and assodates;

Guarantess | Security Loans Advances
in natura
- of loans
Aggregate
amoLnt granted/
provided
during the year
-Subsidiaries " . B lakhs "
-Associates B i 151 lakhs -
Balance
outstanding as at
balance sheet
cate in respect of
gbove cases - - -
- Subsidiaries ) ) 7 lakhs _
- Associates | ~

{B) the aggragate amount during the year, and balance outstanding amount at the balance
sheet date with respect to such loans or advances and guarantess or security to parties

other than subsidiaries, and associates

Guarantees Security Loans Advances
In nature
of loans

Aggregate
amount granted/

provided during the

year
-Others 24 744 lacs

Balanes
outstanding as at
balance sheet
date in respect of

above cases
- Others 50,481 lacs

% B} The investments made, guarantees provided, security given and the terms and
W conditions of the grant of loans and advances In the nature of leans and guarantees

|| provided are not prejudicial to the company’s interest.

e ) In respect of leans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has been stipulated and the repaymants or racaipts ara

reqular
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a) There is no overdue amount in respect of loans granted to such companies or other

()

(v)

(i)

(viii)

parties.

b) No further Ioans has been given to settle old dues.

c) The company has granted loans or advances in the nature of loans Repayable on

dermand.
i All Promoters Related
, Parties Parties
Aggregate amount of 50,488 lacs 38,791 lacs

loans/ advances in
nature of loans

- Repayable on demand
Percentage of loans/ 100%: 76.83%
advances in nature of
loans to the total loans i

In our opinion and according Lo the information and explanations given to us, the Company
has compliad with the provisions of sectian 185 of the Act with respact to the loans, guarantees
and securities made, Further the provisions of section 186 of the Act with respect to the loans,
guarantess and securities are not applicable to the Company, being an Infrastructure Company
as defined under Schedule VI to the AcL.

The Company has not accepted any deposits within the meaning of Section 73 to 76 of the Act
and the Companies (Acceptance of Deposit) Rules, 2014 as amended,

As explained to us, the Company has maintzined cost records prescribed by the Central
Government under sub-section (1) of section 148 of the Act.

(&) According to Information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular In depositing
undisputed statutory dues including Provicent Fund, Employees State [nsurance, Income-Tax,
Sales tax, Goods & Services Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts
payeble in respect of the above were in arrears as at 31stMarch2024 for a period of more than
slx manths from the date on which they became payable.

{b) According to the information and explanations given to us, there are no statutery dues
referred in sub-clause (2) which have not been deposited with the appropriate authaoritles on
account af any dispute.

According to the information and explanations glven to us, no transactions were sumenderad
or disclosad as income during the year in the tax assessments under the Tncome Tax Act,

1961 (43 of 1961] which have not baen recordad in the books of accounts.
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ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

b) The company is not declared wilful defaultar by any bank or finandal institution or other
lender,

¢ Term loans were applied for the purposs for which the loans were obtained,
d) Funds ralsed on shart term basis have not been utilised for long term purposes.

) The company has not taken any funds from any entity or person on account of or to
meet the obfigations of its subsidiaries, assoclates.

f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate companies.

x) (a,To the best of our knowledge and belief and according to the information and explanations
given to us, The Company did not raise any moneys by way of initial public offer or further
public offer (induding debt instrument) during the year. Accordingly, reporting under Clause
3(x)(a) of tha Order is not applicable to the Company.

(b} The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
reporting under Clause 3(x)(b) of the Order is not applicable to the Company.

i) a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the year.

b) Mo report under Section 143(12) of the Act has been filed with the Central Government
for the period covered by our audit.

c} According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whiste-blower complaints
received by the Company during the year.

¥ii)  The Compary is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it
Accordingly, reporting under Clause 3(xil} of the Order Is not applicable to the Company.

xil) In cur opinion and according to the information and explanations given to us by the
management, all transactions with the related parties are in compliance with section 177 and
188 of the Act and the detalls have been disdosed in the standalone financial statements as

required by the applicable accounting standards,

xv) (@) The company has an internal audit system commensurate with the size and nature of its
business.

(h) We have considered the reports issued by the Internal Auditors of the  Company fill date
for the period under audit

According to the information and explanations given to us and based on our examination of
records of the Company, the Company has not entered any non-cash transactions with
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i)

wix}

Place: Kolkata
Date: 30" May 2024

Directors or persons connected with thaem. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable.

{2)ln cur opinion and according to the information and explanations given to us, the
Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under Clause 3(xvi) of the Order is not applicable to the
Company

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

c) According to the information and explanations given to us, the Company Is not a Core
Investment Company (CIC) as defined In the regulations made by the RBI. Accordingly,
reporting under Clause 3(xvi)(c) of the Order Is not applicable to the Company.

d)Based on the information and explanations given to us and as represented by the
managemant of the Company, the Group (as definad In Core Investment Companies
(Reserve Bank) Directions, 2016) has two CIC as part of the Group

The company has Incurred cash losses amounting Rs 18,450 lacs in the financial year and
Rs 5717 lacs in the immediately preceding financal year.

There has not besn any resignation of the statutory auditors during the year. Accordingly,
reporting under Clause 3(xvill) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial llabilities, other information accompanying the financal
statements, the auditor's knowledge of the Board of Directors and manacement plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as
and whan they fall due within a peried of one year from the balance sheet date.

Sub-section [5) of section 135 regarding corporate sodal responsibility is not applicable to
the company. 50, such clause of the order is not applicable,

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.! 329088E

)...;,ﬁ.,_uuf f-ﬁﬁ.;m-’

Kaushal Kejriwal
Fartner

UDIN: 24308606BKENUK1EE3 — Membership No.: 308606
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) unider ‘Report on Other Legal and Regulatory Requirements’ section
of cur report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause {i) of
sub- section 3 of Section 143 of the Companies Act, 2013 ("tha Act”)

Opinion

We have audited the internal financial controls over financial reporting of EMAMI REALTY
LIMITED &s of 31% March2024 to the extent of records available with us, in conjunction with our
audit of the standalone finandial statements of the Company for the vear ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all matedal respects, adequate internal financial controls over financial reporting
and such internal finandial controls over financial reporting ware operating effectivaly as at 31st
March 2024, based on the internal finandal controls over financial reporting criteria established by
the Company considering the essentials components of the internal control stated in the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting Issued by the Institute of

Chartered Accountants of Indla (the "Guidance Note™).

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal contrel stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safequarding of its assets, the prevention and
detectlon of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the intemal financial controls over financial reporting
of the Company based on our audit. We conducted our audit In accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable,
to an audit of internal financial controls over financial reparting, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively In all material raspects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness, Our audit of internal
Fnandar controls over I"inannal reparting mcﬂun:led obtalping an understanding of such intemal

T4 Hat a material weakness exists, and
23 of internal control based on the
J filgement, including the assessment
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of the risks of matarial misstatement of the standalone finandial statements, whether due to fraud
O 25rar.

We believe that the audit evidence we have obtained is sufficient and approoriate to provide a basis
for our audit opinicn on the Company's internal financial controls over financial reparting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of finandial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financizl control over financial reporting includes those policies and procedures
that

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reascnable assurance that transactions are recorded as necessary to permit preparation
of financial stataments in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and diractors of the company; and

(3] provide reasonable assurance regarding prevention or Umely detection of unauthorised
acquisition, use, or disposition of the company’s assats that could have a material effect on the

financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Intemal finandal controls over finandal reporting, induding
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may ocour and not be detected. Also, projections of any evaluation of the
Internal finandal controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the polides or procedures may detericrate.

For AGRAWAL TONDON & CO,
Chartered Accountants
Firm Registration No.: 3290B8E

11-{,,_»;_,.#"-»!-1" F "{:-;,',q: (A |

Place: Kolkata Kaushal Kejriwal

Date: 30™ May, 2024 Partner
UDIN: 24308606BKENUK 1653 Membership No.: 308606



EMAMI REALTY LIMITED
Balance Sheet as at 3ist Marclh, 2024

ASSETS
Blan-Current Assets
Propeecty, Plawid sl 'E.|ui|.1|.11|ml
Frivesslrseni F'Il'l]'u'\rﬂ}"
Intangilile Azsets
Financial Assets
Tvestnyeniks
Other Fimamial Assots
Doferred Tax Assets (et
Cither Moon Curresil Adseis
Total Mon-Current Assels

{urrent Assels
Inveniorics
Financial Asscls
Investments
Trade Receivables
sl aned Cash Bguivalenis
kank Balance other than abovie
Levars
Other Financlal Assais
Current Tas Aesiels (ol
DMhicr Curvent Ausekd
Total Current Assots

TOTAL ASSETS

EQUITY LIABILITIES
Equity

Exquily Shape Caplial

Dther Equtty

Total Equity

Liabilities
Mon-Current Liabilities
Financlal Liabilitsas
I]nrn:-wl'ngﬂ
Liase Liakbifities
Oiher Moe-Cuarrent Linkdities
Pironviskors
Tokal Man=Corrent Liabilities
Current Liahilities
Fimancial Liabulitics
Borrowings
Lease Lisibilities
Trade Pavables

Total cutstanding dwes of Micro Enterprises amd Simall Erur prises
Toial |_||_1I=I;|u-||_:||r|g s ol eneditnm oiber than Micre Fnlpl]?ri:m and

Small Enlerpriaes
Cither Fimancml Liakilites
Other Cumrenl Liakilites
Proselsions
Todal Current Liabilites
TOTAL FQUITY AN LIABILITIES

Symmary of Maberial Avcounbng Podlcles and Motes b

Fimanaial Seakments

As par ol Fepark of evien dahe

Mok

Fd B

[~ T

L]
11
iz
13
1%

15

16
17

i3
19
X
21

el

5
2ix
i

1 m AR

Anal

! in Labhic)
As ak

Kixt Bllarch 2034 st Manch 2023

nl 133
L ET 2%
4 B
e R |
24 815
7867 337
Wa 125
12,680 1,114
3,207 59,205
B585 834
1130 La?
LT 1.50%
(] R )
1N FLa00
43,206 43307
1365 a53
11,4870 11,545
312,294 1,805
LO0T 1,56, AR
a7 T5r
{i'ﬂm B.531]
|8.746) 5,288
H3, e 55,573
1 “
S0 A7
150 178
L L e B 461
1,04, B 718
(5 5] -3
134 1
2 20
2,965 3482
8,7 a1
98 ik
A0, 300 7040
bl o | 1.9 408%

For anud o behalf of the Brard of Dirnectors
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EMAMI REALTY LIMITED

Statement of Prafit and Loss for the period ended 31st March, 2024

Particulars

INCOME

Revenue from Operations
Other Income

Total [ncome (1}

EXFENSES
Purchases
Changes in Inventories of Finished Goods, Stock-in-Trade and
Work-in-Progress
Employee Benefits Expense
Finance Costs
Project Expenses
Depreciation & Amortisation Expense
Other Expenses
Total Expenses (11}
Profil/(1.oss) before tax (I-11)
Tax Expenscs
Current Tax
Deferred Tax
Income Tax for Earlier Years
Profitf{Loss) for the year

Other Comprebensive Income

Mote

20

63
a2
3
34

Ind

35

Itemns that will not be subsequently reclassified to statement of Profit or Loss

Remeasurements gains/ (loss) on the defined banefit plan
Changes in fair valuation of equity instruments
Imeome Tax on above
Total Other Comprehensive Incomef{Loss) For the year
Total Comprehensive Gainf{Loss) for the year
Earnings per Equily Share of face value of ¥%/- each
Hasic & Diluted

Surnmary of Maleiial Accou nking Policies and
potes o Financial Statements

As per our report of even date
For AGRAWAL TONDON & CO.

Chartered Accountants
Firm Registrabon No., 329088E

Juntad Fagivet

Kanshal Kejriwal
Partner

M. Mo, 308606
Place; Kolkata
Drate: H0/05, 2024

36

I b &3
Far and on behalf of the Board of Direc

el

Amil Eiran Deb
Chairman
DI Q2107792

72;“ doa JHGu L
E

Rajendra Agarwal
Chief Financial Ctficer

{ & Lakles)

Year cnded Year ended
31st March, 2024 31st March, 2023
4,251 0,742
3543 3,504
7014 10,250
B2 2,717
(3.975) { L0L05E)
1578 1,812
0453 5.771
16,700 14,524
123 121
2421 1,181
26,487 16084
{18,573) (5.8348)
[4,542) (1,453)
10 -
{14,041) (4,385)
o 4
(2) {1

L

(37.10)

U, ¢

7 3
(14,03%) (4.382)

(11.59)

—

<

urmar Gupla
anaging [Hrector & CEO
- (R 75R007

?ﬂﬁﬂ ﬁJMw-J._

Pavel Agarwal
Company Secretary

ACH 18



EMAMI REALTY LIMITED

Cash Flow Statemment for e year ended 31t March, 2024

Particulars

A, Cash Flow from Operating Activities
Profit/{Loss) before tax

Add: Adjusted for

Depreciation and Amorlisation Expense

Finance Coals

Impairment of Leans

Share of Loss in LLP

Luss on Sale of Investment Property

Lotz on Sale of Painting

Prosfit om Sale of Units of Mutual Funds

Fair Value Gain on Mutual Funds at

Fair Value Gain arising from Conversion to Capital Assots
Dividend Recetved

[nterest Income

Operating Profit before Wosking Capital Changes
Changes in Working Capital:

Increase/ (Decreasa) in Provisions

Increase (Decrepss) in Trade Payables
|nrm‘=|!i|.*‘-"|:|3-|.=r:'m.:ﬁ|.1_:l i Oither Financial Liglalites
Increase/ (Decrease) in Other Current Liabilities
{Increase) ) Decrease in Other Financial Assets
{Increase) Decrease i Cher Non-Curvent Assets
(lcreaze), Tecrease in Inventories

(Increase) Decreass in Trade Receivables
(Increase] /Thecrease in Other Financial Assets
(Increase)/ Decrease m Current Tax Assats (MNet]
{Increase)/ Decrease in Cther Current Assels
Cash Generaled from Operations

Less: Taxess Paid

Net Cash from Operating Activities [A)

B. Cash Flow from Investing Activitics

Purchase of Property, Flant and Equipment, Investment Property and [ntangible Asscts
Proceeds from sale of Property, Mant and Equipment, Investment Property

Procesds from Sale of units of Mutual Funds
Pureliase of uniks-af Mirhial Funds

Proceeds From Sale of Paintings

Purchase of Debenhires

CInwesstments )/ Proceeds from Fixed Theposit
Dovidend Received

Linns Givern

Inberest Received

Met Cash from Investing Activities (B)

10 represents amount less than $1,00,000

[T eri Loktis)

Yearended  Yearended
31 March, 2024 31 Mach, 2023
(18.373) (2.833)
123 121
0,458 5,772
760 -
256 70
474 -
14 (]
73 (74)
{4) 7}
(29) .
(60} -
i3468) (1768
[11.118) (1,722)
25 (1.408)
200 (56
2482 (36
6,326 L0184
541 (195}
i 47
{3.5901) (10,039}
a2 116
41 2,330
(413) (186)
{3 7,656
(5.873) 6,663
10 -
(5.883) 6,463
117} (75)
1,125 3
19,485 16,723
(20.724) {16,268}
u 43
{4408) (3400
ar ik
0 ]
[19,448) (8,291)
3468 1769
(16,714] (6,472)




EMAMI RFALTY LIMITED
Cash Flow Statenient for Hhe year ended 315t Mareli, 2024

€, Cash Flow from Financing Activitics

Praceeds from Dorrowings

Fepayment of Borrowings

Payment of Lease Liabilities

Interest Paicd

Met Cash from Financing Activities ()

Mot increasef[decrease) in Cagh and Cash Equivalents {A+B+C)
Cach and Casgh F.1||:|:in.'.&|r.=r|'!h" at i '|1H|.!'r—i1'n1|:ng aif the yaar "
Cash and Cash Equivalents at the end of the vear ”

Motes to Statement of Tash Flows

o Laekhs)
Yearended Yearended

251,213 1,534,209
(2,185,380 1,48,033)
(69) (64)
(9,458) (5.772)
23,296 393
A9 hR9
1,508 10
3,307 1,508

The above Statement of Cash Flow has been prepared under the "indiréct methed" asset out m IND AS-7 "Statement of

Cash Flows"
Summary of Material Accounbing Pelicies and Notes to Financial Statements 1 o &3 s
I-_.|-'

As per our report of even date " For and on behall of the Board of Directors @

For AGRAWAL TONDNN & COL 'rl

Chubed Accrcninte DN, |

Firm Registration Na. 32908EE Amit Kisn Ceb wnnr Gupia

’H- g did Pt Chairman anaping Director & CEQ
7 o DiN: 02107792 DIM; 08756007

Kaushal Kejriwal
Partner

KT, Mo, 3ERDA
PMlace: Kalkata
Diate: 30,/05,/2024

R ydea o

Rapncra Agarwal
L hiel Finamcial Oiffieer

l_.nmpﬂn:.: Hpcrntnr_v
ACS 23178



EMAMI REALTY LIMITED

Statement of Changes (0 Equity fur the vear ended 3=t March 2024
A Equity Shiore Capital C8 e Laplida)

L Cuarvend reperting peciod

Balance atl Fsl April 2023 757
Changes in Equity Share Copital Durig e Current Yoear -
Balance af 6l March 224 =
2 Previnus re im inad
Balance at 15t April 2029 Ry
Changes in Lquity Share Capidtal Thiting the Presioes Year -
Balamce at 315t March 2023 757
b. Uither Equity { & en Likfas)
Reserve & Surplis Other
Particulars Capital Retained | Compréhensive Tadal
Hisarye Earnings Tncome
Halarce at 15t April J0ES ke - 5014 25 &.531
Profity {Loss) for the vear - [14,0:1)) - 1140410
Other comprelenaive incomie /| losses) " . i i
Halance &t 3151 March 224 2,592 (8,127} az {5503,
& i Lakhs)
Reserve & Surplus Oither Tlems of
FMarticulars Capital Retained ather ‘Total
Heserye Earnings o et
Income = L.
Balance at Tsi April 2022 2592 10,298 pd 12912
Profit, (Loss] for Hhe vear : (4380 - (4,384) ¥
Other comprehensive income / [losses) : = 3 kS f'.,-"
Balance at 315t March 2023 592 | 5974 25 8531
AM per our feport of eeen date rid am bahalf of the Board of Directors
For AFLAW AL TUINENEN & OO0,
Chartersd Accountmies )@

Elrm Begistration Me, 32M88E Amilk 'H.'Irm L3t

-

b 2 Mﬁé‘r#—' ,,_,1' CTeainiinan i
A 210772
Kagshal Kejrival
Partmer f} l:ﬁﬁ L1 u'\-l'.'!l-' = 'H u—"“"f
&L Mo, 086045 Rajerdra Aparwal Fayel Agarwal
Place: Konlkata Chief Financial Officer Company Secrelary

Dates 30,05, 2024 ACE: TS



EMAMI REALTY LIMITED

Notes to Financial Statements

1.1 Corporate Overview

Emami Realty Limited is a public company domiciled in Tndia and mcorporated on 4" January, 2008 under the
provisions of the Companies Act applicable in India, Its shares are listed onthe BSE Linuted (BSE}, The National
Stock Exchange of India Limited (NSE) and The Caloura Stock Exchange Limited (CSE). The regestered office
of the Company & located ar Acropolis, 13* Floor, 1858/ 1 Rajdanga Main Road, Kasba, Kolkaa - 700107,

'The Company is carrying on the business of real estate development.

The standalone Ind AS Financial Statements of the Company for the year ended 317 March, 2024 were authonsed
for issue in accordance with a resohmon of the Board of Direceors on 30 May, 2024.

1.2 Basis of Preparation of Financial Statements

These standalone financial staterments for the vear ended 317 March 2024 have been prepared in accordance with
Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act 2013 ("Act”)
read with Rule 3 of the Companies (Indian Accourting Standards) Rules, 2015 and the Compames (Indian
Accounting Standards) Amemm Rules 2016, These financial staements are prepared under the historical
cost conversion on the accrual basis except for certain financial instruments which are measured at fair values.

L3 Material Accounting Policies

131

1.3.2

Operating Cycle

The Operating Cyele s the time berween the acquisiion of assets for processing and their ralisation m cash
and cash equivalenss, The Company has evahiaved and considered its operating cycle as 3 1o 5 years and
aceordinghy has reclassified its assets and liabilities into current and non-current.

An asset i reated as current when it is:

- Expected w be realised or w be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash orcash equivalent unless restricted from being exchanged or used to settle a liability for at least rozlve
months after the reporting period

M Dﬂ'ht['.ﬂ.ﬁﬁﬁt;’: are I:I.'I.EHHII-EI;l a5 DO CurTens,

A liabilicy is current when:

- It is expected to be senled in normal operating cycle

- It 15 held primanly tor the purpose of trading

- Iris due to be setthed wathin twelve months atter the reportng penod, or

. ‘There is na unconditional night to defer the settlement of the liability for at least twelve months after the

reporting penod
Al ceber labilities are classified as non-current.

Foreign Currency Transactions & Translations
The functional currency of the Company is Indian Rupees. The Financial Statements are prepared and
presented in Tndian Rupees and has been rounded off to the nearest lakhs, unless otherwise stated.

Transactions in foreign curtencies entered irto by the Company are translaed 1o the Company’s functional
currency at the exchange rates prevailing on the date of wansaction. Monetary assets and liabilicies
denominated in foreign currencies at the reportng date are transkued into the functional cunency at the
exchange rate at that date. e




EMAMI REALTY LIMITED

Notes to Financial Statements

13.3

L34

1315

1.3.6

1.3.7

Foreign exchangs gains and losses resulting from the semlement of transactions in foreign currencies and
From the translition of monetaryassers and liabilities denominated in foreign currencies ar year end exchange
LS AT EI:TJE:IE]]:[' mfﬂg"iﬂd i]'l. T]'.lﬂ S'I:Eltl:m::nt ﬂ‘+ Pmﬁt E{ LE-SE.-.

Nor-monetary items that are measured based on histarical cost in a foreign cumency are translated ar the
exchange rates at the dates of transactions. Non-monetary tems that are measured ar fair vahie in a foreign
currency are translated using the exchange rates at the date of the fair valuwanon. The gam or loss arising on
eranslation of non-moneary items measured at {air value is treated in line with the recognition of the gain or
lass an the change in fair value of the item (i.e., translanion differences on items whose fair value gain or loss
is recognised i O] or profit or loss are also recognised in OCT or profit or loss, respectively).

Use of Estimates and Judgemenis

The preparation of financil statements m conformity with Ind AS requires the management o make
estimates and assumptions considered in the reported amounts of assews and liabalites (inchading contingent
liabilicies) ax the end of the reponing period and the repored income and expenses during the year. Although
these estimates are hased on the management’s best knowladge of current events and actions, unceranty
abour these assumptons and sstimates could result in the outcomes fE'qIIErirlg a muateral adjustment w the
carming amounts of assets or liabilities in furure pencds.

Cash and Cash Equivalents :
Cash and cash equivakent m the balance sheet compnse cash ar banks and on hand and short-rerm deposis
with an eriginal marurity of three monchs or less, which are subject 10 an msignificant risk of changes in
valug,

Propecy, Plant and Equipment

Propery, plant and equipment are carmed at cost of acquisition en current cast basis less accumulated
depreciation and accunulaed impairment if any. Cost comprises purchase price and direetly atnbutable cost
of bringing the asset to its working condition for the intended use. Any trade discounts and rebaes are

deducted in arriving at the purchase price.

An item af praperty, plant and equipment and any significant part mitally recognised is derecognised upon
dzposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the assex is included in the Statement of Profit or Loss when the asset is derecognised.

Depreciation is provided on wrilten down value method over the estimated useful lives of propeny, plant
and squipment and is in line with the requirement of Part Cof Schedule 11 of the Companies Act, 2013.

The residual values, uselul lives and metheds of depreciation of property, plant and equipment are reviewed
at each financial year end and adsted prospectively, if appropnate.

Intangible Asscta

Ingangible Assets are recognized only when futre economic benefits ansing out of the assets How to the
enterprise and are amortised on Straight Line Method over their estimated useful life of five years. Itangible
assels acquired separatehy are measured on initial recognition at cost, Fellowing initial recognition, intangible
assets are carmed at cost Jess acournulated amortzation and accurmubired imparmen: losses, if any.

Capital Work-in-Progress and Intangible Assets under Development

Capital work-in-progress and intangible assets under develepment are camed at cost. Cost includes land,
relased acquisition  expenses, iJ.t"'n'I:].l;J].JI[H.'J'IL / comtruction costs, borrowing costs and other dwect
expenchiture.




EMAMI REALTY LIMITED
Notes to Financial Statements

138

139

Investment Property & Depreciation

(i  Recognmon & MeEASUremEnt
Invesiment propertics are propertics beld to cam for capital appreciation or income rentals or both,
Investment properties are held inmially at thesr cost of acquisinion. The cost comprises purchase price,
borrowing cost if capitalization criteria are met and directly attrbutable cost of bringing the asset w is
workang condition tor the mrended use,

Subsequert cosws are included in the asset’s caming amount or recogmsed as separite asser, as
approprate, ﬂnl}-' mhm it & probable that future economic benefits associated with the item will flow
w the company, All other repaus and maintenance are charged 1o Statement of profw and loss as
mncurred

(i} Depreciation on investment propenty i provided usmg the smtren down method based on useful hves
specitied in Schedule 11 to the Companses Act, 2013,

Impairment of Mon-Financial Assets

The Company assesses ar each reporting date whether there is an indication that an asser may be impamed.
II any mdxanon cxists, the Company estimates the asset’s recoverable amount. An asset's recoverable
amount is the hizher of an asset’s or cash-generating unit's (OGU) net selling price and &s value in use. The
recoverable amourt i deterrmined for an individual asset, unless the asset does not generate cash inflows thar
are largely independent of those from other assers orgroups of assers, Where the camyving amount of an asset
or OGU exceeds s recovemble amount, the asset 5 considered impaired and s wmitten down to its
recoverable amoun

In assessing value in use, the esumated [uture cash flows are discounted to their present value using a pre-
tax discount rate that reflects curvent market assessments of the time value of money and the nsks specific
to the asser [n determining neg selling price, recent marker ransactiony are taken inwo account, if available,
It no such transactions can be identified, an approprate valuation model is used.

1.3. 100 Inventories

Lam

Tnventories are vahued at fower of Cost or Net Realisable Value,

Construction-wortem progress includes cost of land, premium for develapment rights, construction costs,
allocated muerest and expenses mewlental w the projects undertaken by the Company.

Net realizable value s the estimated selling price in the ordinary courss of business, less estimated costs of
completion and estimated costs necessary o make the sale,

Revenue Recognition

Revenue is recognized when it is probable thar the economie benefits will flow wo the Company and it can be
reliably measured. Revenue towards sarisfaction of a performance obligation & measured at the amount of
rransaction price (net of varable consideration) allocated 1o that performance obligation. The transaction
price of goods sold and services rendered is net of varable consideration on account of varous discounts and
xhcmn:'s offered by the Company as pant of the contract. The Company apphes the revenue recognition
critenia 10 each nanre of revenue transaction as below:

[n terrns af [nd AS 115, Revenuve from Contracts with Customers to be recogniced at a point of time I:J:l-i"i!qt'ﬂ
completion methed) upon satsfaction of performance obligauon at an ameunt that reflecis the considermuon
(%] 'F'l"hlfh Ll'l.l:' {,I:lm'l.ﬂr CXOCCS L h: t'ﬂﬂ'r]l'l_'] mn fl:l,_h.{l.ﬂgr fnr [.lﬂ.'l'lﬁr:! ﬂ'l: gﬂ‘f:ll'.i""l or 'E'I:]"u"l'..tfl- Lo CLISDOITIE TS,

Interest Income 15 recogmised using the etfective | hed and is mcluded under the bead ‘Orher

Ineome" i the Statement of Profand Loss,
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Dividend Income inchuding share of profit in L1LP 5 meognised when the Company’s right to receive dividend
15 established.

All other incomes are recopnised on accrual basis.

1.3.12 Employee Benefits
a. Defined Contribution Plan - Provident Fund
The Company makes contributions wwards provident fund to the regulitory authorities w0 a defined
centrbution retirement benefir plan for qualilying employees.

b. Defined Benefit Plan — Grawiny
‘The Company's liability is actuarially devermined using the Projected Unit Credit method at the end of
the year in accordance with the provision of Ind AS 19 - Employee Benefits. The Company recognizes
the net obligation of a defined benefit plan in its balance sheet as an asset ar liabiliy. Gains and losses
through re-measurements of the net defined benefic lLiabiliy/ (asset) are recognized n other
comprehensive income and are not rechssified t profit or loss in subsequent periods, The effect of any
plan amendments are recognized in the Statement of Profit & Loss.

. Long Temm Compensated Absences
The Company's liability is acruarially derermined wsing the Projecied Unit Credit method at the end of
the year in accordance with the provision of Ind AS 19 - Employee Benefits, The Company recognizes
the net obligation of a defined benefit plan in is balance sheet as an asset or Lability, Gains and losses
through re-measurements of the net detined benefic liabiity (asset) are recognized in Statement of Profit

& Loss.

1.3.13 Income Tax
Tax expense comprises current and deferred ax

Current Income Tax is measured at the amount expected 1o be paid to the tx autharities in accordance with
the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the
Company operatzs. The tax mtes and tax laws used o comipute the amount are those that are enacted or
substantively enacted, at the reporing date.

Deferred tax is provided using the balance sheet method, on wmporary differences ansing between the tax
bases of assets and liabilities and their carmving amounts in the financial statements at the reporung date.
Deferred income tax is not accounted for if # arses from inithl recognition of an assel or labiliy n a
transaction cther than a business combination that at the time of the transaction affects neither accounting
profit not taxable profit (tax loss). Deferred income tax is determined using tax rates and laws that have been
enacted or substantially enacted by the end of the reporting period, electing not to exercise the option
permitted under Section 11SBAM of the [TA, 1961 25 nwoduced by the Taxation Laws {Amendment) Act,
201% and are expected to apply when the related deferred income tax asset is realised or the deferred ncome

tax hiability 5 sewded.

Deferred tax assets are recognised for all deductible temporary differences and umsed tax losses anlyif it is
probabile that funsre taxable amounts will be available 1o utilise those wmoorary ditferences and losses.

The carrying ameunt of deferved tax assets 1 reviewed ar each reporting date and recluced o the extent that
It 15 [0 E:n:tgur pmh.lhl-:‘. that suthcent taxable pruﬁl; will be available to allawr all or part of the defered tax
asset 10 be wrilised. Unrecognised deferred tx assers are re-assessed at cach reponing dace and are recognised
to the extent that it has become probable thar funypaeggble profiss will allow the delemed tax asser w be
recovered.

(@)
w L




EMAMI REALTY LIMITED

Notes to Financial Statements

1L.3.14

1.3.15

Deferred eax assers and Iabilivies are offset when there 15 a legally enforceable right 1o offset cumrent tay assets
and liabilitics and when the deferred tax balances relaze 1o the same taxation authonity, Current tax assets and
tax liabilities are offser where the enuity has a legally enforceable right o offser and intends either to settle on
a net basis, or to realise the asset and senle the lability simultaneoushy.

Current and deferred tax 5 recognised in profit or loss, except w the extent that i relates to wems recogrised
in other comprehensive income or directly in equity. In ths case, the tax &5 also recogmsed w other
comprehensive income or directly in equity, respectrvely.

Dielerred income taxes reflect the impact of tming differcnces between taxable income and accounting
income orginating during the current year and reversal of dming differences for the carlier years. Defened
tax & measured using the tax rates and the tax laws enacted or substantively enaceed at the reporung date,
electing not to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as
mtroduced by the Taxation Laws {Amendment) Act, 2019,

Leases

'The Companyat the inceprion of a contract, assesses whether 2 contract, 15 or contains a lease. A contract 1,
or contains, a lease if the contract conveys the dght to control the use of an idenufied assel for a penod of
timie in exchange for considerarion. Ind AS 116 introduces a single balance sheet lease accounting model for
lessees. A lessee recognises @ nght-of-use asser epresenting its right to use the underlying asset and a lease
liability representing its obligation to make lease paymenis. Lessor accounting remains similar 1o the
accounting under the previous standard ie, lessor continues to classify leases as finance or operating lease.
The derermination L‘uerhEll'lE'r an arrangemnent i, o contins a lease is based on the substance of the
armngement at the inception of the lease. The armangement 15, or containg, a lease f tullilment of the
arrangement is dependent on the use of a specilic asset or assets and the arangement conveys a nght to use
the asser or assets, even if thac right is not explicitly specified n an amangement,

Al beaee

The Company recognises 2 fight-of-use asset and a lease Lability at the lease commencement date. The ngha
of use asset is intially measured ar cost, which comprises the initial amount of the lease liability adjusted for
ary lease payments made at or before the commencement date, plus any initial direct cost incurred and an
estimate of cost o dismantle and remove the underlying asset or to restore the underlying asser or the site on
which T is located, less any lease incentives received. The dgl-of-use asset is subsequently depreciaved over
the useful life of the asset. On the balince sheet date, the mght-of-use of asset is included in property, plant
and equipment and lease liabiliies have been mchuded in the borrowings and other financial liabilivies.

Finance leases are capitalised at the lease's inceprion at the fair value of the leased property or, if lower, the
present vahue of the mmnimum lease payments. The correspondmng rental obligations, net of hnance charges,
are included in borowings ar other financial labilives as appropriate. Each lease payment is allocated berween
the liability and fimance cost. The (inance cost is charged 1o the profit or loss over the lease period so as o
produce a constant penodic rate of mterest on the remaining balance of the hability for each period

Li & degimr
Lease income fram operating leases, where the Company s a lessor, s recognised in income on a straight-
line basis over the lease term unless the receipts are structured to increase in line with expected general
inflation o compensate for the cxpecied mflavon.

Provisions and Eanf_i.ngen::ifs
A provision is recognized when an emterprise has 2 pressge obliganon (legal or constructve] as a resultof past
svent; it 1s probable that an outflow of resourcesy -“m. onomic benefits wll be required 1o seule the
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1.3.16

L3.17

1.3.18

obligation and a reliable estmare can be made of the amount of the obligation. The expense relng w a

provision 15 presented i the statement of probie and loss,

If the effect of the time value of money 5 material, provisions are discounted using a current pre-tax sae tha
reflects, when appropriate, the nisks specific to the lability. When discounting & used, the increase m the
provision due to the passage of time & recognised as a finance cost.

A contngent lability & 2 possible obliganien that arises from past events whose existence will be confirmed
by the occurrence or non-occumrence of ane or more uncertain funoe svents beyond the control of the
Company or a present obligation that is not recognzed because it is not probable that an outflow of resources
will be required 1o settle the obliganon. The Company docs not recognize a contingem liability but discloses
ity existence in the financial staremems.

Baorrowing Costs _
Borrowing costs directlyaunbutable to the acqr.mmu:um constuction or production of an asset that necessarily

rakes a substantial perind of time 10 ger rady for its intenided use orsale are capitalised as pan of the cost of
the asset. All other bomowing costs are expensed in the penod in which they accur. Borrowing costs consist
of interest and other costs that an entity incwrs in connection with the borrowing of funds, Borrowing cost
also ncludes exchange differences 1o the extent regarded as an adpstment w the borrowing costs,

Earnings per Share

Basic Earmings per Share 5 calculated by doading the net profi or loss For the pened annbutable 1o equicy
sharcholders by the weighted avermge number of equity shares outstanding during the peniod. For the purpose
ol caleulating diluted eamings pershare, the net profit or loss forthe period artributable 1o equity shareholders
and the weighted average number of shares outstanding dunng the penod i adpsted for the effects of all

dihstave potentml equiry shares,

The weighted average number of equity shares outstanding during the period and for all pericds presented &
adjusted for evems, such as bonus shares, other than the conversion of potential equity shares that have
changed the number ol equity shares outstanding, without a comresponding change in resources.

Financial Instroments

a) Recognition and Initial Measurement
The Company tecognises financial assets and financial liabilities when &t becomes a party to the commenual
provisions of the mstrumem, All financial assers and labilides are measured av fair valse on mial
recognition, Transaction costs in relation to financial assets and financial liabilines, other than those
camed a1 fair value through profic or loss (FVTPL), are added 1o the fair value on initial recognition.
Transaction costs in relation to financial assers and Financial liabilicies which are camed ar fair value
through profic or loss (FVIPL), are charged to the statement of profit and loss. However, tade
receivables that do not eantain a sinificant hnancing component are measured at wansaction pnce.

b} Classification and Subscquent Measurement of Financial Assets

i) Debt Instruments
For the purpose of subsequent measurement, fmancial assets in the namre ot debr instruments are

chssifind as follows:

Amortised Cost - Financial assets that are held within a business model whose objective 15 1o hold the
asset in arder 1o collect contractual cash flows that are solely payments of prncipal and interest are
subsequently measured ar amonised cost less impaimmens, if any. Interest income caleubued wsing
effective interest rate (EIR) method and i |mp.1| e, !t ATy are r-m:np,nlicd i the statement of pm["r[

and boss,
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Fair Value Through Othet Comprehensive Income (FVTOCT) - Financial assets that are held within
1 business model whose objective 15 achieved by both holding the asset in erder 1o collect contractial
cash Mows that are solely pavments of principal and mterest and by selling the financial asses, are
subsequently measured at fair value through other comprehensive ncome., Changes in fair value are
recopnized in the other comprehensive income (OCI) and on de-recognition, cumulative gan or loss
previously recognised m O] 18 wehssified 1o the statement of profit and loss, Interest income calculated
using FIR method and impairment loss, f any are recognised in the staement of profit and loss.,

Fair Value Through Profit or Loss (FVTPL) - A financial asser which is nor classified i any of the

shove categories are subsequently measured ar fair vahued through profit or loss. Changes in fair value
and income on these assets are recognsed in the statement of profit and loss,

Equity Insttuments

All equity investments in scope of Ind-AS 109 are measured at fair value, Equimy instruments whach are
hr.l:ﬁnr reading are classified as at FVIPL. For all ather equity insouments, the Company decides o
classify the same either as at FVTOCT or FVTPL. The Company makes such election on an mstrumen:
by tnstrument basis, The classification is made on inital recognition and 15 trrevocable.

If the Company decides 1 classify an equity instrrument at FVTOCL, then all fair value changes on the
mstrument, exchuding dividends, are recognized in the OCT, There is no recyclng of the amoums from
(¢TI to Statement of Profit and Loss, even on sale of investment, However, the Company may wansfer
the cumulative gam or loss withm equity.

Equity instrumenss: inchuded within the FVTPL category are measured at fair valoe with all changes
recognized in the Statement of Profit and Loss,

¢} Classification and Subsequent Measurement of Financial Liabilitics

For the purpose of subsequent measurement, financial habilivies are classified as follows:

Amottised cost - Financial Babiites are classified as financial labilives at amortised cost by detaul.
Interest expense calculared vsing EIR method is recognised in the statement of profit and loss,

i Barrowings - After iniial recognition, interest-bearing loans and bormowangs are subsequently
measured at amorised cost using the effective interest rate (ETR) method. Gains and losses arc
recognised in the statement of profit or loss when the labilities are derccognised as well as
through the EIR amortisation process. Amortised cost is caloulated by raking into account any
discount or premium on acquisition and fees or costs that are an integral pant of the ETR. The
FIR amonisation is included as finance costs in the statement of profitand loss.

i) Trade and Other Payables - These amounts represent labalibes for poods and services provided
w0 the Company prior 1o the end of financial year, The amounts are generally unsecured. Trade
and other payables are presented as currenc liabilitics unless payment & not due withmn the
Company’s operating eycle. They are recognised inirially ar their fair value and subsequemtly
measured at amartised cost using the effective interest method,

Fair Value Through Profit or Loss (FVTPL) - Financial liabilities are chssified as FVIPL if 1t s held
for trading, or is designated as such on mitial recognition. Changes in fair value and interest expense on
these labnlities are recognised in the starement of profic and less,

Financial Guarantee Contracts - Financial gussag
contracts that require a payment to be madgfs S8

pee contraces issued by the Company are those
B the lender for a loss it incurs because the
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1.4

specified bomower fails to make a payment when due in accordance with the terms of a loan agreement.
Financaal guarantee contracts are recogmsed initially as a habiliey at fair value, adjusted for rransaction
costs that are directly artributable to the issuance of the guarantee, Subsequently, the labality s measured
it l|.'.|f t]%]'.l:! D[ ﬂr AETICILIE l.'}l.- I'USE- :I]JD“"‘E]'ICE -:]El-:rmm-l:li A3 [T LI'F.PE.L‘”TD:I“ rquurﬂr!}EElLS Dj Iﬂd. JJ‘I..S I.I-IE?
and the amount recognised less cumulanive amortisation.

d) Derecognition of Financial Assets and Financial Liabalities :
The Company derecognises a financial asset when the contractual nghts to the cash flows from the
financial asset expire, or 1t transfers the nghts to receive the contractual cash flows including nsks and

rewards of owmership,
A financial lability is derecogmised when the oblzation under the lability s discharged or expures,

¢) Impaiment of Financial Assets
Financial asscts that are camed ot amomised cost and far value through other comprehensive mcome
[FVTOCT) are assessed for possible impairments basis expected credin losses talang muo accoumt the past
history of re-:n:ﬁ'mﬁ nsk of defavlt of the coumerpany, existing market conditions ete. The impairment
methodology applied depends on whether there has been a sigruificant ncrease in credn nsk since il

TECOZIITION.

For Trade receivables, the Company provides for expected credir losses based on a simplified approach
as per Ind AS 109 — Fimancal [nstruments. Under this approach, expected credi losses are computed
beasis the probabilicy of defauls over the fiferime of the asser.

f) Offserting of Financial Instruments
Fimancizl assets and financial liabilities are offset and the net amourn is reported in the balance sheet of

there is a currently enforceable legal mght to offset the recognised amounts and there 15 an mtention to
HETﬂ.E DN oa net hﬂﬁ i5| L) I:'Eﬁ]i"ir 'I'J'.IE A55C0 ':I.I'H:I.SEtt.l.E EEH! !i.a]'}'iln:i.:ﬁ iiInLl:].til.n-l.'uus].}f.

g) Fair Value Measurement
Fair value of financial assets and liabilides is normally determined by references to the vansacuon price

or market price. I the [air value is not relibly der=rninable, the company determines the fair value using
valuation techniques that are appropriate in the circumstances and for which sufficient data are available,
neaximising the use of relevant observable inputs and minirmising the wse of unobservable mpurs,

Segment Rtpuﬂ.'mg

Based on the "management approach” as defined m Ind AS 108 - C:}:xmtirl.g Segments, the Board of
Dhirectors/ Chiel Operating Decision Maker evaluates the Company’s pedormance based on an analysis of
various performance indicarors by business segment. Segment revenue and expenses mchude amounts which
can be directhy artrburable ea the segment and allocable on reasonable basie. Segment assers and lakbilines are

assets / habilicies which are directly arenburable 1o the segment or can be allocaed on a reasonable basis,
Income / expenses / assers /7 liabilities relating to the enterprise as @ whole and not allocable on a reasonable
basts 1o bustness segmenis are refllecied as unallocaed meome / expenses /' asses / labilices,

Recent Accounting Pronouncements

‘The Mmnistry of Corporaw: Affairs (*MCA”") notifies new standards or amendments 1o the existing standards
under Companies (Indian Accourting Standards) Rules as issued from time to time. For the year ended March
31, 2024, MCA has not notfied any new standards or amendments to the exisung stancards apphicable vo the

Company,

Events after reporung date
Where events occurring after the balnce sheet date provide evidence of conditions thar existed at the end of
the wporting penod, the impact of such events jeiimeed with the Ertandu]un: Financial Stastements

Uitherwise, events afier the balance sheet date of pag®
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Az al s al

Slst March 2024 3151 March 2023
(¥ in Lakhs} T In Lakhs)

3 Imvestments {MNon - Crurment §
[, Ivestments in Bguity Instroments
a. In Associater {Cartied al cost)
Unguoted fully paid up
Rocaviaw Dm*d.-l:lpur.': Privabe Limmited
500 F.l'lllil'_'.-' Shares of #1007 - cacl

Prajay Lirban Private Linited | 1
5.000 Equily Sharet of #105. sach
Bengal Emami Howsiog Linited F &
A1000 Bagquity Shares of T107 - eacl
Siaa nhnuuing ¥ Infra Pavate |imited ] i
6, 0L 0KY Equity Shares of #10/- each

K i
b. Other Tmrostments Unguoted fully paid up (Carried at Fair valoe theough Other Comprehensive Tncorme)
The Morth Fansza G35 B, Co-Opemtive Bank Limited i [
5000 Equity Shares of T40/- aach
The Samaswat Co-op. Bank Limited i o
1,000} Eepuiby Shates of 2107+ each
Mabuval Synergies Limibo \ia “
416,750 Equity Shares of T10/ - cach
Creativie Culibvation Private Limited i 0
4400 Equity Shares of TR0/ -earh

43 43
Less: Provision for Dintinoson in value of Invesiments 42 42

I Inwestments In Dibeniures - Unguoted fully paid op (Carried at amortised cost)

Vijay bhan Investoents and Consultancy Privite Limited* 3,304 437
3304 (9.376) 6.75% Unsecured Optionally Convertible MNon- Transferable Debentures of T1,00,000/- each
3,304 9,376
IV, Imvestments in Limited Liakility Paitoetship (Feler Mobe ™o, 52)
Capital Contribution o
Lehitka Properibes LLP L] 0
Suprn-'alun- Mirman LLP 1] (
3,382 0454
Appregate anwiant of quetind investoents and market value there of . -
Amn.-ga.l:e armoinl of ungunted invesments 3352 354

*8,785 Debentures are convertible Lito equity shares at the option of the Debenture Holdess and if not converted are pedeemable as
fallovrs:

bod of  |Uabe of Redemption]  Nosof  [Date of Bedemption
Cebenturcs Debembares
6iB1  |31st December, 2024 17 Vst fuly, 2079
47 3l March, 2027 ] Mith Movebes, 2009
M 30th fume, 2124 513 st March, 20340
17 st Daramber, 1022 =] 3th April, 2030
H4i 30th Marnch, 209 0 31t July, 2031
15 Alsl May, 5320
20 represonts amounk less Lhan T1.00000
4 Cther Flnancial Assels (Noo- Crerret)
Security Deposils 42 47
Advances o Others 187 73
Bank deposils with matunby of mone than 12 manhs ® 5 5
ik % | BEX5

* Pledged with banks as securily [or interest payienls
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A5 &t Asal

Fist March 2028 31st March 2023
(T in Lakhs) 17 in Lakhs)

5 Deefemesd Tax Assets (Pet)
Deferved tax assel arising on acoount of ;

Tax impact dus todifferenoe betweon tx deprecation and book depreciation | 4
Hemeasurements of the defined benefit plan through Proiit & Loss {3 &l
Llanlaorbed business ioss cerried Ferward TARIL 3730
7018 3,340
Deferred tax liability arising on acopunt of 1
lax irnpact of expenses charged off in financial stetement but labifity under tax law deferred 51 13
31 13
TA6T 3,327
6 Dther Maon Currend Asccts
Secuielly Depogits il 123
sl 123
7 Inventocies (Carried at Tower of Copgh or Met Realizable Value)
A, Wﬂl‘k—i:l-?‘l'-ugn:ﬂ
Lamd A1 Fa0s
Work-in-Progress ZBa01 TEMT
2 L e
B Finished Gands = R
Finished Properties 2171 4337
Less: Transferred to Iovestment Property 74 E
20497 4 3T
. Stock-in-Trade 4 5
d E
I {il. Bguity Shares - Undgguated fully paid up
In Subsidiaries
Sneha Ashdava Povate Lomijed 5 7
000N Ecpuity Shares of T10/- coch
Mew Age Realty Private Limnited 3 3
30,000 Equity Shares of $10/- each
[elta PV Private Limitad 2538 2534
4500 Equily Shares af T107-each
2,546 2,546

D Eip Debentures - Unguoted Fully paid ap
Prajay Urban Private Limited T 448 2048

24480 Cptinally Convertible Debentures of 310,000/ - ach

2448 2445
3107 B5.206

& Lowestments (Crareud)
Paintings (Carried ab amartised cost) A1 118

Investments in Debentures - Unquated fully paid wp (Carried at amortised cost)
Vigybhhan Investants and Consultnncy Private Limited (Refer Note Mo, 3(11)) a481 -
187 8.75% Unsecured Ciptionally Convierdble Non-Transferable Debebuges of F1LOGL000/ - each

Ivestment in Mutual Fund Quoted (Carvied af Fadr value through Profit & Loss)

Kotak Overnight Fund Darect - Groseth (Ni1) (42 480,006 units & 1195795 each) . S0t
Btk Liguid Funsd Direct Plan - Grosedh (37 378,655 units @ 74,879,037 aach) 18324
5,586 el ]
Aggragate amount al quoted investments and market value there of LE24 18
A pprapate amount of unquoted investments B, 72 ik
8 Trade Recoivables
Unchisputed Trade Beceivables - Congidened good 1,180 1252
1,150 1.262
* Agring schedule Befer Niote e 47
10 Cash and Cash Equivalends
Balances with Banks L4 1,351
Chexpues in hand 131 156
12 1

Laslyin leuud

2307 1,508




EMAMI REALTY LIMITED

Notes to Financial Statements

11 Bank Balances other than abovae

Lk

13

1%

Bank deposits with maturity af more than 3 montis Dot lass than 12 months *

- I’!edged with banks ax secn ri'h_l.l Fer irvkayersd Py

Lains

{Linseurea, ormscernd gond iwnisss pilneragise stifed)

Loans to Related Parties- Considered good: (Refer Mot Mo 42)*
Lot i2thers- Conmadenad good *

Lowns Recrivables which heve significent mverease in oredit risk and (Refer Note Bo. 37)°

* Repayahle on demand

Mg al . Adat

Jlst March 2028 31st blanch 2023
¥ i Lakhs) {®in Lakhs)

176 a7

176 ars

38,791 12,754

3,188 10,338

8,50 it

501,455 6401

Loans im the nafuee of loany gronted & the related parties either severally or faintly with any other person, thal ane repayable on densand

ar without specifying any frems or period of repayment are mentioned below:

¢ e Lakhs)

Asat st March 2024

Agal 3151 March 2023

Amounl of loan|  Percentags to the At of foamn and Percentage o
wivl by amees in total loans amd advances in the nature of | the tofal Inans
Type of barover the nature of advances in the Iran vulstanding and advances in
[man mature of Foans the nature af
Related Fartes EL TER3% | 12,754 A
Eefundable Deposit towerds loint Development Agreement i Bolated Partios (Refer Mote Mo, 42) 31535 37,340
Fefundnble Deposit towards Joint Developrment Agreemant b Others 11,273 11,247
Othar Bacsivables - Related Partios (Refer Mote Mo, 42) 3 oY
rhar Recaivalles - Cthers 543 a3z
43,20 43,257
Current Tax Asaets (Met)
Addvance fnconw Tas and Refumnds Recebvable (et of Friv ladian) 1,365 e P
1,565 52
Qther Current Assels
Addvanies to BEmployees A b
Aulvammes bo Conbractons ! Sapplicrs
: Mobilization 715 95
- Dthers 333 205
Less: Provision for Doubiful Advamie (15 (1%
Advances to Land Ohwwners 400 CgE
Advancoes to (khers 1,871 o7z
Current Accoint Balance with a LLP B,90H R
Securlty Deposits 1h3 igd
Balanees with Government Aulwsrites 1371 1,353
f-'n.-ru:llJ Experises _E.- i
11,97 11,645




EMAMI REALTY LIMITED
Maotes fo Fivancial Statemenls

Aaal Akl
Fsei March 2024 JLet Bllirchs B
b Bty Share Capital
AiighoHeed 5hares
%5500 Exguity Shares ol T cach 1708 ZT0E
27 B

Isatie], sulsstribiodd & hally patd-np shares

1. FEANEET Dty Shano of T2/ -each * ¥ar 757

5T 757
* O e ailiiriow, 1, 3545497 ity shoces fully poat up havs been sed in consideration ccher Bhan cish By iy a1 Al0UDent 6T ooares TEmoant o e
Cohenne of Arrargemerd Inloet 5 Viars

& Rocuncilition of the shures ountanding al Ure beginniag and at the end of the reportisg pesied

As b Mt hlarch 200 A al Fial Maech 021
Lasticuliss Moofshares  Ameanl 5] W shares [T ia Lakhs)
Shans cratstankegs al e beginning of the periul T, TH g3 B 757 PR 5T
Sucld: I For consideration aibwy Bhaiy cash dorms e period 3 M 3 -
ke Omlstanding ab the ead of ibe perhsd 3,784,684 AT L e L

b Kights, peefurerses ond restrictions ablached 1 Egaity Shanes

Th Cranguang has soly one dhiss of equity sheres hawieg a par vabur of #24- per share. Bach holder of saquity sianes 3= entithed b0 ore voie per sham. 1n
Ahat wivnit o liquiclation of the Company, the holdirs cf wusty shares will be entliled 10 e ersining meets of the Compry, after dstributize of al
prefecential amcings, The discribation will b dn propietion 5 the numb of squity suims hei by e sharbcoibers

i Dhatails of shasbalilics bolding muee than 3% sheres (i ihe Company

it Fhsl March 23524
Name of Shareholdin “, alding i hibdlinng,
Moafshaws jpihegles  Soofshares  Gnihecfass
Viiwesdear Finvess Privab Limiied [CETETE W AT 1,08.38 118 EAT
Caraj Flovest Privase Lizniusl 1, IMLAT B0 A% 1,104, 47 450 %
i Sharshaldine of Promaters #us it 3]st Marrh 309 A at 3lsi March 107
- farat shares % halding W Change  Moofsharms % bolding %, Chamge
Leamne of Promotir — imiheclass dusinethevetr  incheclass  durieethe sear
Tavvaicar Finvess Prevare Limiied (LR RS T T [T T e Foores 0000
Sara| Firees! Privade Liesinel LMAZES ITanA% LOms i AT ES0 ZT A 0000
Ean Epvasd Cosmmed Llsined LB (1. f% e b E nR% il (s
(Tovmerdy Bl Dnveshrenis Prisale i) !
Emsrmi Paper Mills Linvded e T al s 000 % (L) Nz LIKME
Emami Frank Boss Limits) 23 Dgms (i i EE«] (11771 3 e
Priil A Surela LIREH 246E% (L0 % ALB DARTE Qe
Saniush Goenks LS LHILE [iE 1 B 452 LE41Y [ilin 1h)
Faplomar oenkia INEIEE  LIEUE LS 1AM LI CUNNTS
Enclu-Cosnka IUTARE:  DTRAS ik 24743 (-1 (i
Frivghard Criwngke ML LS sl ik 4155 DL [LLAKTS
Suahil Ko Goenla 0186 i1 &l L HL i i Ll % 11 DIKTS
elanish Lieenbat 40,122 s [BIEE 1 40,122 0.In&% 1S
Aihiga Geanla 40000 00 (140 18 A0, 6% 1M
Eohin Raj San:kn AN o E RN Bl = Qe
Vidhishres Aparval Japbd  DUTT O L CLETFE Q0
Wil A parwal Iapkh (s s Da vk QL M
Sdithaa Cieenks b T (14119 o000% TR (T (i Te I
Additva Vardian Agareal 2xRe. NisAs LE 1Y Al DEHY RO
Shobhana Agasal EETLE |} [R5 OO0y e Ea3% TR LES
Tohirag fgarwal 14,269 il | LT E .26 HEEES 0o
Harsha Yardban A garval L o (FIHN™ G LI % LN
Lisha Agenwal 3547 QAALPE i L 1,443 Ol L0
Beladeer Lad Agarval - LELEILS LM 1303 AL [l B
Eresun Agarival A 4B L6 00 00 % [ala
Abldsbek Arparwad LLEUE QU0 L (kA b (KT 1
Laerei Cleyi Bagrm LN T [EEn k| 3= HiET ine% [1he IR
Hadhesvam Gosnks ANk e [l 11 8 Tl [RNra%s (i) 111}
Avishi Surcka O LI Hip Y 451 (11 Y LMK
Bl Agurwal % (0% k) s T
e Gaenbn 141 % LK 133 e Q000
Sharit Dhewl Agarwal 1] % 0 00E nd [a¥enl CLE
Radbasiby s Aparmal [0 0[N e (AR T Ll
Kk Agirmal AL IO KL O [EN1% [EXLE 1
Fashml Goenka CLONF 10 ] 1g LR [T 6 100 %
Easiees Crenks LS 1] 2iH1 % o ]9 Y 11KTe
Sar Gormsa oS (1 155 OIS 1501%
Shpeyn Goenka (hoe0% 000% 16 HRE LR I HE) S
ML A Casaka HEA L 0TS 150 Aleos W0
¥igah Gienka (15N % QS 11 Qs LT
Sachin Coeaka nomnak [Rli§ T (R k] (LM O
Pige Leenka s [EELR 111 unon's (AL
Wiishash Vardhin Agarwal LM (1o 1] T {hAKNI QU
[apant Gosriks R K Y TS UTE 10% [hENI % LU | &Y
Amilbabh Ciwdia N a1 ) O Lt I 1L EERIL

3 a3ASEn G000 ZARILIS) REJH AT




EMAMI REALTY LIMITED

Males fo Finaacial Slatouonts
Azl Anat
bk March X3 308 Masch 2023
¥ Ootbaer Fxpuity PRR L A L L,
Capital Heseree
Opsniitg Balandi a3 L5
Chereniy Holimww P ] 2507
Retained Exntings
Cpeamy Balame 3514 10,202
Al E"n:nl:,HLm:;lrwd'.e SEEr L IRLL 44,384
e [T IT]
Hhesr Comprelensive Income
Upeaing Halum L e
Add: Gaingf Lo for the venr 7 k]
=] FL]
Tedal Remerres end Soiples |5.5015] B

Caprital Resrervi - Copilal Ressrve wiis cfaabisd o dilomatione.




EMAMI REALTY LIMITED
Noles to Finanucial Statenents

15 Eg[mwjnﬂ (v aensCnrrert)

Seoured
Term Loans framn Banks {Fefer Niste Mo, 3 A)

Lnsecured

Optonally Convertible Debenture (Relfer Note Mo, 44[Al}

Moa-Convertible Debenbares (Refer Mote No. #4[B])

T Losins froon Banks (Refvr Mobe N 44[CT)

Teren Loenis from Bon Banki.ng Fmancial E“.{:-mppnips {Hefer Mate Mo, 44 [D]]

19 Lease Liabilities (Now=Carmrent}
Right of Use Liability - Lease Rant (Eefor Mote Mo, 54)

N tHker Mon-Curront Liabilkies

-LEainnt 'Dn\'n-'lnpmnn.f

21 Prowlsiors (Nor-Cicrreart?
Provision for Employee Benafits [Relar Mot Mo, 38}
ﬂru'lull}'
Liave Encashaent

12 Borzewings (Cuerent)
Secured
Current haturites of Long-term Rorrowrings [Refar Make Mo 48[ A] & AX[E])

Unaecurad

Losans from Related Party ©

Loans from Cther Bodias Corporata s

Current Maturities of Leng-term Borrowings (Lefor Mote Mo, 44|B] & 44|}

* Repayahle on demand
™ Terms of repey ment within 4-to T2 months

23 Lease Lialdlities {Citireit)
Beght of Use Liability - Lease Rent [Refer Mok Mo, 54)

34 Trads Payables
Todal oulbstanding dues of Micro Enterpoises and Smwall Enferprises®
Total oulslanding dues of creditors ather Bun Micro Enderprises and Small Enterprises®

. .ﬁgl-'ing.whrdl.dr Refer Mok Moo I8
25 Othes Fi tal Liabijiti

[iterest aeormed bt pot dise on borrowings
Advarces from Refated Parties (Befor Mote Mo, 43
Aclvances from Othars

Depasits Recelved

Liabilltias for Expenses

Emplover Benefits Pavablos

Eztention Money

26 Other Current Liabilitivs
Adwances from Cusfomees
Flictiatng Capital Account with LLP
Cuitles & Taxes Payabies

I7 Provisions (Currenth
Provissia for Emploa e Benelils {Reber Mole N 38)
Craalukty
Leave Encashumend
{ Hhers

Asal Asal
$st March 2024 $1st March 2033
(% in Lakha) IT in Lakls)
7L E,00
7110 b, 034
T
F0000 -
B2re 5,152
= 4,387
TRATU 79,530
#5354 85573
132
132 -
3,710 17
3,70 3,710
114 113
6 £
154h 178
&390 5306
342 5,
6,14 27 806
24,543 AR50
5208 1875
96,464 [T
1,04 _B&&6 71,540
&6 51
[ 51
138 3z
334 20
522 251
4,269 1
a5L 11
147 2045
7 3
13 13
110 141
[ 301
59463 3AR2
17,414 21520
151 195
529 2l
26,794 22713
40 13
20 21
m i
o8 @3




EMAMI REALLY L TEL
Notes to Financial Statements

- Year endesd Year ended
ATst March, 2324 3=t March, 2023
% in Lakhs) (% in Lakhs)
28 Bevenue fron Opeiabions
Cperating [ncome
sakyof Flals) Plois 4, 1155 B3R
Sale of Landg 33 -
Sale ol Trade Coods Ll 1
1114 3,470
i ﬂpmatiu.g [
meomikation Charges 7 15
Canceilation Charges k| 5i
Legal Fees Received 3
[terest Heoelved drom Cashlaney 41 a1
137 BT
4,251 7742
29 Other Income
Intereat necme From
Agsncintes - 154
Other Badies Corporate b A
Dahentres 652 &34
Fixed ann:iu i5 13
Incomme Tax Refind 34 -
Oithars 3 3
34065 1,770
Profit on Sale of Investments tn Mutnal Fumdls 3 76
Fair Value Gain on Mutnal Funds at F¥TPL 1 7
Fatir ¥alue Gain asising from Conversion b Capital Assels 25 .
Divedend Feceived al -
Bent Recenapd 149 19
Coommnission Receved [ e |
Professional Fees Begeived 43
Reimbursement of Electricity Charges 5
Proviziom for Project Expenses Written Back < Lbd
Bfisriel lanpoig [nenma + a3d
195 1,738
Jhes 3,508
Eil raprasents amoant less than T1L000NX0
A0 Purchases
Land 39 -
Plets - 1.635
Trade Goods 43 78
62 2717
31 Changes in Invemories of Flnished Croodds, Stock-in-Trade angd Yeork-In=I'rogress
1. Qpening Stock
Land .51 753
Work-ln-Progress TAT 51
Finishind Linitsy Flats L3357 5 e |
Ghares s i ]
[habsaphures 1448 2448
Sdock-in- Trade 5 B
A5, 206 79,168
L Closlng Stack
Lavnd 781 7503
Wark-in-Progeess 7H5N T2H7
Finishicl Uit Flats 217 4,357
Sy 2 5di 2516
Debentures 240 28
Ghkein= Tracke 4 3
03151 B9, 306
Changes in lnvestorses [1-11) [3,975) (10,038




EMAMI REALLY LIMITED

MNaotes o Financiel Statements

32 Employee Benefits Experie

Salaries, Gratulty & Allowances
Contribution to Providentand Other Funds
Stafl VWellare Expenses

33 Fiance Costs

[nterest Expenses
Dither Ewruwulﬂ ks
Interest on Right of Use Lizbity

Less: Transbarred to Construction Work-i-Prog ress

3 FProject Expenses

daterials Consumed
F‘.:}lrllml: o Conlractor
Consuliamnis Fees

Propet Promation & Expenses
Irswraos

Repalr & Matnaniane
Fates & Tases

Travelling & Conyveyanos
D!'I'wrﬂl'mul'ing Expﬂnm
Finance Costs

35 DIhantEn:-u

Ebectiicity Chirges

Rent

Repairs & Maintenance
Rates & Taxes

Advertsament & Poblicity
Custodial Fres

Listing Fees

Drireclors’ Sating Pees

Printing f& Stationery

Royaliy

[nsarance

Travealling & Conveyance

Lagal & Prolcssional Fees

Project Promobion & Expenses
[mypairment of Loans

Share of Loss in LLP

Liass on sale of Investmient Property
Lioss tm Sle of Paiting
hfiscellaeons Expenses

Andilors’ Remuneration [Kefer More Mo 37}

Earmings per Share (EFPS)
Earnings per Share bs calcalated a5 follows;
Profit after tax atinbadtable ko Bguily Shareholdes
Wenglsted averagse tanser of eqily shares
Mosinal value o Equil*_.-'ﬁlmrr.

Basic and DMluted Tarnings per Share

A7 Auditors' Remuneration

Aiilit Bass
Tax Awndit Fees
Limites] Resaew

Ceher dlatiers

Year pnded Year epded
31t March, 2024 3151 March, 2023
(¥ in Lakhs) (% i Lakchs)
1.556 1,069
2 ()
gl ial
1478 1.H12
|5, 188 12763
are 217
2 B
13,468 12947
3,040 7oEln
9458 5,771
ook 1,272
4,833 3,582
Bl a2
3222 (D
43 1
o] i1
740 &l
al a2
255 Tld
010 Fila
16,700 14,524
12 13
2 &
a7 47
2 1
7 3
i 5
f1 3
3 I |
3 3
I 16
X 1
40 32
330 LN
15 455
FH .
I35 0
474 ]
18 F
a2 T
149 24
2471 1,151
(14,041} (4, 365)
5, TH AR R 37840 AEn
244 2k
(37,10} [11.5%)
13 &
. 2
2 3
r 2
14 i3




Notes (o Fluancial Siatements

23 Bevenoe fom Operations

Year epuled Year ended
Jlst March, 2024 315l March, 2023
(¥ in Lakhs) (¥ in Lalcha)

Operating Inoeme
Sale of Flals/ Plots 4,055 (Lt
Sale of Land i3 L
Sale of Trade Goods A o]
4,114 f 475
Cither Operabng Itome
Beomination Charges L LIG
Ceampellation Charges a2 58
|.EB-!I| e Rerrrved = 3
Iiterest Reveived [rom Customer 41 E il
157 67
4,251 b, 742
249 Chiver Income
Interest Insamee fnom
Assaciatag . 14
Dithar Bodies L'nrpnrnln pelie 2 § 1]
[ b o e Fo s a14
Fixed Depasits 15 13
looime Tax Redond ke | -
(CKhers 1 5
3AR4 1,771
Profit o Sale of Investments in AMatial Funds 73 T
Fair Yalue Gadn on Mutual Fundsat FYTTL 4 7
Falr Yalue Gam acisimg from Comversion b Capttal Agsats L] -
Divicend Hecerved il -
Rent Keceived = ]
Commission Receivesd & 24
Professional Fees Bepaived g 43
Reimbusiement of Eh.-rrri..-;i[}r Charges - 52
Provision for Project Expenses Weitten Back a 1,463
Aliscellancous Income d 54
155 1,738
3,463 3,504
B reprezents amnount s tian PN
3D Furchasss
Land 15 .
Plats X 243
Tracle Goodly 43 i
82 2717
31 Chasnges in Inventories of Finished Goods, 5tock-in- Itade and Work-in-Progress
L Qpening Stk
Land Tl 7,003
Wark-in-Mrogress rrinl 1513
Flrdahad Livits) Flats 4,357 6,153
Shares 2,546 2,545
Debamnhinas 2448 2448
Ctewc k-im- Trada 5 B
55 306 T 1hE
[ Closing Stock
Land 7511 FA0%
Work-in-Progres= TH.5m TLRIT
Finished Units, Flats 1171 4 957
Shares 2546 2546
Llebenturas 2434 2444
Stack-n- Trcde | 5
43,181 B9, 200
Changes in Inventaries [T-11) {3.975) [10,035)




EMAMI KEALTY LIMITEL
Notes to Financial Statemtents

 Year ended Year ended
st March, 2024 315t March, 2023
(T in Lakhs} [T in Lalchs)

32 g!plwee Benefits Expanse

Salaries, Gratuity & Allowances 1556 LoE
Cenbribution b Provedent aid eher Foawly B2 L2
st Wellare Expenses &l Bl
La7a 1,512
33 Hinance Costs
Interest Expenses 13,158 12,762
Othar Boreowing Costs Irz 17
Immarest on Bight of Lise Liabiloy & 5]
15,468 12,587
Less: Transiarmed 1o Comsirictlon Work-in-Frog ress i 7216
9458 5771
3 Project Expenses
blaterials Conswmed F2n 1,172
Paviments to Contractors 4853 b B
Csullants Pees 55K azz
Prajact Promsohion & Bxpenses 3222 Lafd
Insurancs 43 1
Rapair & Maintenance hh 41
Rates & Taxes e 0
Travellirg & Convovance il a2
Crther Operating Expenses 255 214
Firance Costs &004 718
1, Tl 1£,524
35 Oither HExpendes
Electricity Charges 12 13
Renl . il
Repalrs & Mlaintenance 7 i
Bales & Taxes el 1
Advertisement & Publicity 7 3
Custocdial Fecs 4 5
Listing Faxs i 5
Directors’ Sitting Fees 3 L
Pricibing & Stationery ] =
Rovalty I 1]
Irisurance 2 1
Cravelling & Conveyance ) 3
Legal & Professional Fees e 380
Praject Promotion & Expensas 313 453
Impalrmsent of Loans Fed =
Share of Loss in LLP 255 v
Loms o Sale of lisvestaaent Froperly 474 -
Laas on Sale of Palnting 18 e
Miscellanzous Expenscs & T
Avditers' Bemundrsbon (Refor Mote Mo, 37 L] 2
14m 1,181
36 Eamings per Share (EPS)
Earnlngs per Share is calenlated &5 follows:
Profit after tax atirbutable o Equity Shareholders {14041 ) i) S5
Wenplbed avarsps number of eguity slares 57843880 ey R
Slomimal valus |:lFI|.'|u:iI:_:.- Sluara 2100 T
Bawe and Dhlabed Ean'n:in.gb peT Share (37100} .59
37 Aunditors' Remuneration
Avidit Fees 13 T
Tax Audit Fees d 2
Livmited Beviow 2 g
Dithver hlaters 2 2
EE] 23




EM ;
Notes to Finaucial Statoments

X4 A por aciunial valuafions ason 3 s March, AL s ecssneEed b e il suitenent inosespoct o Enypiog et schemies

o m Lakity

[

Particilars

A at Ylat March, 2024

A b st

are b, 2000

Graluity |

Leaye

Som-Turmded

Grality

rmahmgnL—rﬁzﬂ:hmmL
Mon-funded | Ban-handed] Mon-fugulied

Laanne

A, Exponses Kecugnised in the inpome stalement
1. Crirrent Sendce Cns
T Imbereab ol
3 Loss/ {Caln) an setilement
d Mot inbenest eeat ) limcoie) on e flet Dilinesd Benslr Liaahility £ {Amsels)]
5, Be-measuremant (or Actuarilpadn) loss ansing fras
~Chinge in demographic assumptions
- Change in [inancial assuompians
- Experience varimce [i.2. Achual expense vs assamptinons)
- CMhers
A Febharn an F'H.I'l-ﬂhl'-‘lh Il'l-l.'l-l-l'-]-'l-l'l.; AEUE recinsed D el st o et
7. Re-nwasurement {or Acteall(gain) /o= arsing becamse of chonge ineflec of asset ceiling
A Toetal Eujlum-u rocppniacel it bhe Staleme ot of Profet & Lsss

Fy'

12

28
o

<1

B Assets and Liability

L. Frosmit value of ODbligation

L Fadr ¥alue of 'lan Assets

3. Funded Status [Surplus/[dekicii)]
o, Effucts'of Assets Celing, if aoy

156

[1586)
{ E5I:|-J

5. Mipt assebHabiHEyy mnnErd.md. tn bakanice shest

C. Chamge bn Fresend Yalue of @Fhligation

1o Promand vaalug of Oblegution i ol bogiiudng of period
2 Correnil Sarviee Cost

5, Inberest Exponses e Cost

He-megsuremant (o0 Achamal]lgin)/ loss arsing oo
- Change in demographic assumptions

- Chimge i fnonclal asssumptions

b Exp-cunn-:e variance (L& Actenl sxpense vy HIB.I:U'FI:I.'H'L!:I
= Chiftess

4. sl Servios ool

% Effect of change in foreign exchange rates

&, Bimtibs Fadd

7 Anqaisidom Adustment

& Effect of nminess comshinabons or disgisals

4, Present value of Obligation as af the end af period

(1)

LE

1. Oiher Camprehensive Intivme
L. Actirial (gl losses
“ c"hangr in demapraphic EEETELE el Pl ]
Change an financial asiamptinns
.'E-p.;pqm-'-;q ihtiane (Lo Avkil UL E uplinmplans)
- Clihars
2 Rebwrn of plan msess, exeluding ameant rcogoisad m net intenst expenses
3, Re-measureryerd (or Actuanal Hain]/ bwss arising beraugse of change m efhect of asset eriling
d. Componenis of defined benefil costs recognised in vther comprehensive income

'
LS

1

[E Financial Asaumptions
L. Meecnunt Kawe %)
2 Salocy Growth ok {per anmuom)
T Demepraphic Assumptions
1, Moetalily Rate (% of TLALNE ()
2 YWithdrawal Bake ':E ansmum|

TioE
ALRLS

005
1% e B9

110
. O

5.00r%

1% bo B3

Talvle
6,00 %

S
1% bod%

o5
i

5.0,
1% o A%




EMAMI REALTY LIMITED

Sensitvity Analysis -

Stgmficont actuarial as sumprisees for determenatien of the defived enent abllgatken are soouni rabe, expeched salary ncrease and mortalaty. The
mopsikivily arabyais below hove beendetermined based on reazonably possble changes of the assumptlon securrig ol the end ol 15e repocling pericd,

werlnilix hrll..ilﬂEI alll el asEarngiodne o iink. The reguli of sty amalysa i gaven befow

¥ oy Laldeai
Leratni Leave Eaceshmini

Pariicatars A at st Asalb Yist Axab 3t Axat3st
5 = —— . Wlarch, 2024 | Marclh 2023 | darch, 3034 Magch, 3023
Dahimes] Beretit Caligrabion | Base) 164 135 G 57

“ i  Lakits:

Liraluily
Pactlenilars Aa it 3k Mhirch, 2024 A5k sk Mared, 03
[hsreasi [ Fhacriass Irereass

Do Rabe f-/+1%) 7% 135 1ka3 147
[% changy compired tohass e K ssnsitiviby) il S12% A% -5H1N
Salary Groweth Rane (= +1%) 155 175 147 1
1% chanpe comparad fo base dui b sensilivaly) SA% 5935 5T3E a71%
iicwenbiby Kate f=) +10%) i 163 136 156
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B3 Sygerprone Hlonzon LLP
M Supergrow Pl LTF
297, Bupergrow loondc LLT

ME Sipergiai Indeeom LD
209, Soperpraw Infa LLP

300, Supergrow Infracon LLP
NFL Superprony Lasdmark LLP
M2, Superprow Lapscy LIF

WS Snpergense Lifesngs LLP
M, Suprwyries Lighdlungss 1P
M3, Sapergrow Lodging 111
e, Sy w Lise Living LLIY
HF Gugergiew Luaury LLP
. Snpergrony Mpeste LU
A Supergrow Massio LLP
24 Supergrow Modern Bealty 1LE
211 sapergeow Moonilink LLP
M. Sapergraw Mest LLP

M0 Sty Meikokan L1P
F14, S grony MWimmas LLT
515 Supergio Mivas LLP

H Supergn’ Mortheood LLF
F1F. Bipergiruye Paradiss LLIT
F18. Sapersrow Parkview LLP
0%, swparpraw Planner LLD
3N Supergrow Fra-Estaie LLY
AL Supergmm Procs LLP
ik 5||pum'wl’rw LLT
2% Supwrgnps Reakom LLP
23 Supergrow Heakesuie Lip
A35, Sapirgraiy Hegendy LLP
30, Sgper grow Reshdency LLP
317 Supargrens: Resnort [LP

MK Bupergrow. Koseri |L1IF
A Buponziew Bosewo] LLP
330 Snpergrow Sheker LLP

351 B Soccrapers LLIP
152, Supergrow Sepiawers L1LP
323, Bupirgrony Temim LT
4 Supergrow The Up LLP

225 Snpetgreoy Township 1L
136, Supergien Taaibaorthy LA
AT, Superprowe Ulima LLP

I8 Soupepry Unique LLT
W Supergrow Villa LLP

B0, Vigeling Abusas 1P

HL Vigwline Ashivans LL7
BE Viewhne Bolldcen LLP
M Viewdin: Puilders LI

384, Viendine Constech LLIP
Y Venlire Estabes LI

S, Viewdine ] brighits 113

HT Vigwrline Highrise LLP

M Varwhine Mowsing LLIT

48 Viewline Mkt 1.LF

350, Vv ime [rojsco LLP

351, Virw iree Frommoiers LLP
352 Viewdine Progartios LLP
533, ¥irwline Kesilency LLP
WL Viewhinoe Vills 11P
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EMAMI REALTY LIMITED

Motes to Finandial Stafements

vi. Disclosure as per Regulation 34(3) of the SEBI (Listing Obligations and Disclosure
Reauirements) Rezulation 2015

Loans and advances in the nature of loans given to Subsidiaries and Associates: { & dor Lakks)

Maximum Halance
Name of the Party Amount outstanding nutﬂtatr;ldTng during
CYeAar
31st March 2024 | 315t March 2023| 2023-34 | 2022.23
Loans:
MNew Age Realty Private Limited - 2230 - 2290
Delta PV Private Limited 7 . A B
Bengal Emami Housing Limitad - . . 2 89
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EMAMI BEEALTY LIMITED

H-u-re_s tor Fimaarctod Statenicints

a5 The Copary s 105 parizer m Lohatka Propertios LLIY Musbai which i developing a real estate project, presentfy under construcban. The financiai
staderent of the aboer enbity ko the Fumnoal Year D220 have nob vt been: Hnalieed avd andsed ard thas ded sade svailable to Ehe Compirn b
incarr prrabioan in il oren fiarcal slalemers, Accarclingly, oo et of thy profiabiling i eny celating to the above snkty s bean conakdansd iy e soonts

4 {'a&a.'lwnd:rlmgﬂ .aﬂnlnq schedule ¢ F e Lakfis)
Amoiand 0 CWIE Bir g perjisl ol
Particulers L=z than 1-Zvoars 2-3 vear Wlare ihan Testal
1 vear Lvpars
Peopsis m progres
Az hagch 31, 30 - - = rh X
&5 hdarch 31, NEk - - = L By 1 EY

s on b dabe ol de lbase sl e ace nocapital woark-in-poggress: progeces wihose completion B everdue or hes escesded the cost, s an approved

plar
47 Trade Recelvables IEHh'I.E schedule 4 i dakish
st g, perhds fronn due dae of (s
Partialnrs Lizss thias & manlis -1 1 -Emu 2-1 FRATE Moy than Tidal
i rrecEibhie Vst 3 yonrs
Unctaputed Comsidered pood
o ot Mlirch 31 2004 3 15 £H it foili | 1.1
Az al Maech 3], X003 H 5 135 HH i 1200
48 Trade Payable ageing schedale ¢ & pn L)
Carssar g for bl pericib I cheedale of pay s |
Particabkus Less than 1 -2 wrars 3-3 whars Wi than Tovial
1 year 3 vaiEs
ey Payahle - MSME
A &l blarch 71, 30204 148 ] Tl = 114
54| Wlarch 31, 3 a2 g = | - iz
Track: Payable - Cibirs o f
As at March 31,202 ) 2l 4 | 21 a4
{Aa at Parch 31, 2003 a7 | % 157 | 7 2.1
8 i} raprET g kems than £1 060 (H0)
43 Financial ratios
Mlethodokagy 31t March 2004 | 31t March 2023 | % Yarance |
Cournr EsErtE gver Cumment babilities 158 184 17035
Dl v il Hlllmmllumh' (09T 100 -‘}d_-lﬁl.ll
I pryis e rmend dulst [L05Y {0 114 73'L
PAT mer L".'-".'-!.i"'l".'.“..ﬂ" iy -ElIRETE SR 151547
| Revenue from Op Pr e 0803 aVerage iseniey R [INRS] 1R
Lrade raveis'ables burieser ratky ** | Rivenue fram ozerations over average trado ricesv ahles XL Sl 1.8 %
drade payables urtaver tatio ** | Adjustiod ospinws dver sversae frade payabies JLHT 200 Ll
bt capikal niriisver el * Revermn from coperations mver average working capital 1] Qi -56.57 %
Mot prcifil % Ik prvdit Oneer e wemue 77 % A2 T =T14.70%
Retum on capital employed % ™ |FBIT over average tapital employed -H'Er 195 L0056, %
Helum on irwestment Inderost mcomy, el gain on’ sl of Dwvestments and et fair vahoe 4.45% 447 LAY,
inaver weghted averagn v s
Motes;
ERET - Farrinims hainre interesd amd tages

PBIT - Peofit badfnre sberiesl amd R nclofmy ot ine oo

AT - Profiialier iases

Diabs melocdes current angl nom-cwrmerd lease balilinh=s,
Adjusted expenees whes wosubconaracoor hasges aul dliee esgenses net ol mim-cash exgenses and donalvms
Capatal employed refem waiodal shaseholdors oguity and debt
[noestnyerts mic s non-cument mviesime e, Sd ek insknsint and mirgin-money cenneiil

Esplanation for varlinces eseeoding 237%%
* becamsn of decreas i short-term bomowings

*= Becaese of lower podtne

50 Capital Management

The Coapeny s sbjrchie whn mardgng capitall Giletined as nel deis md squityd b ioosafeguacd e Ciampeny's @hility 1o continwe a5 a golng concesm in
crcdur e prosilo retusme o the shuoehalifecs ared beesfil dor other shakeholders, whike praiecieg and strogehining the Balines Shaet thmagh the appmopriate
balance of debt and equity Farcling. The Company mangies is capital struchare and makes adjustments ki in Bght of changes o seonomic condilions and
wralegic obpectives of the Compary




EMAMI BEALTY LIMI LD
Naotes to Frrasecial Stalviseinds

The Company monibors capital psang a goaring sl wihich @ okl debt divided by intal equlty as belbne

i & o Lakes)
Partizwlars - Alst March N348] Slai Manch 2053
By { MoeeDurreme mnd Comenth 150,245 157421
CHhir Finamoil Liabilities (logerest sccrued but nat due) 4. 264 [
Ml It [A) _ 194,514 157,483 |
Egmily Share Capltal Tar K
Caber Fguiny (SR 8531
Couity (Hy (4,.740R) 1,208
Gearing Ratin | =AST) (4058) 16.48
51 (i} Infoematios regarding Investnvent Property £ i by
Pazticilias H35.34 233
| Fadr Walue of opsmung balince of investien! proparty 2,230 2.0
Fair ¥alue of closing Sabarace af Investrmat puopsaty | k3 2250
Thee Eair valoe of Investment praperly les boee doasibiad ax Levef 3 fafr vabee in che falr value hieranchs due o e uw of aralsesrabie
iparts. There bas been no change in valaatom lechnzpios ussd sinece prior yearm
{5} Amiounl recognized in Statement of Frofit and Loss for Investmeni Froperties [ & b Fakhs)
Farticulars 23328 ARz.I3
Fenial Tncama L 19 1
Lass: Dl 0pvra kg exngeenses at perenite renial iroome ] ]
Trofigd|Lacs) From investment property boforg ﬂmﬁpﬂhg'lm v 17
F‘m:n@mum k] P3]
Profit{Loss) from investmest propsirly after diepseciation | 14 [}
L - ersll [ & 12 Lakhsp
- ProfilfLoss} Shacing latin | Irvestmend in Caplial
es LLF Alst March 301 Fst March 2023 312 March 2024 | F1et Mareh 2023
Enwaimi Really Lisnied LA LTS 0 Il
Adivya Vardisam Agaswal 1% 10.C0°% (K 1!
Ashilsh Canika f v X 0 u
Tlarsia Yardhan Aparval 1L T [} i
hankh Goeika 4.00% 4. 1K 1 1
|H|:|I'unG|:cu.l:.| 4.0 400 o i
Prashant Goenia A.00%] 4005 a 0
ek Lrerka &.00% 400 % i i
bh-)lh Infracity 'rivats: Linnthed 2.50% 150% 0 il
Sabivrin M. Shilis AR ] _’pl_._!'il.l'l:l'!'i 1 1
Chundait M. haslli &.75% H7E% i i
bbbk AL Shethy AT% B 754 1] il
100 100 4 4
ik Smpervaloe Nirman LLTP
Creative Cullivation Frivaie Limied R GG Fir] k]
Emami Healty Limited Ol 00T 1 0
[ = - = LU D00, 100,000 L7532 1753
0 mepreserils nenduad biss thae 100,000
1
A Continpunt Lialsiliti [ in it}
[Particulars | 3331 ek 2024 | 31t Mlarch 2023
Cenirdribo adl omeler Buaranbee given
L. Bank Guazandie i ¥
i Corpoate Cuaranee g abong with mortgaee of lind on bebalf of related parties : 1382
ik Ineome Tax demand for the AY 3001-T0 as pi Assessmient Onder of's 1433 dated 3112 2003 - 143

5. Coanmitmemis

I The Companyenters indo constructinn consracks lor Sl Exbernal Do plopmend.. MEP werk ete. with it vendens, T botal ansanl payable upder such
cuntracts will be based oo actel measoremests and vogediolid rces. whch are determinable ss and whoen the wiiek aeder the sl consrscts are camgpliail

i The Compeny b wrdened b devikpriang apreements wih ewiers of e Foe developoent o proeis: Uniber b agosemenis ihe Company i respuines]
bo pay certnin paveents) deposits b0 the saners of the land asd sham i vorue froms sucl developmusiss in esclusge ol osdivided share in land s

stipmfated under the agreemonts

54 Mevement in lease Jalilities . F & ay Lakdis)
Iarticnlars 31sd Wlarch 20341 31g1 Masch 2023 |
Crpenig Bl :l_l 15|
Aiditons 7 -
'Endzrest aacraed during the pear ® [ il]
| Cheletinns ; |
-Fa.'r'nwnl of esse balalites TH 72
'll'!u:-'i.q Ealance 108 51
Lourrent hade Inbililies i 51

S currenl ks lihilibes 152 -

* Ther weighted aversge lessee’s incremeital Borais g st apalied tofbe lease aldidee s 0% pa




EMAMI EEALTY LIMITED
Motes fo Fingucied Statements

% fnonime Tax

A Taw engwnue seoognised bn the statenwen) of Profs and Losg i it Lakis)
Tariculass HZE-24 DR2E]
Currert b - -
Lleherred incesie iy eapiis (it {1320} (1453}
Inkuene Tax bur Larkier Yoars 1| g
Talal Enerme bax expense|aredi) Hﬂﬂl 452

8. A recvmicifiation nf the incoiie b ammount bebween th snached oo i sake and the elfective lcom ety of ihir i ¥ 13 as follows ¢
r_-—l-!— ey L —

233

AN2F.213

-
Frodit bedoae fax

(18 573

(kR

Eructed incvne b fate n Indis sdopsed by the Chimary

P

el

Inoonwe tax as perdbivy ralo
are not deduckible {lazable) in caloulatingraable income:

(4.366) (315

Taneffeck -hfm_ah_nli wrhich

Lix imepact at whilisatin of Beves b frrward capibal kesae
1 ux imnpact of evempied Tioome R
Tarm fonpac | of expenses wrhich will e disalow e
Bate differwwe
(Othess

[mepie Taw fore Fadlasr Yisirs:

Encomee Lax ag per profil andl lass shaleznii

i

L4

[1:£482)

36 The Comonny kas enlered nbo loinl Develooment Agmeemenes: for devilog pset of Prokects af varkiis kcokons

a7

i s Feet Prugiscts Private Linstod, BT allowed e spplicntion fikd ufs Taf [BC by oo e daked ik Nivember 2005 and. micioted CIKIT B respact o
Fart Projects Frivale Limised, TR was appomied and BCLT proceedings is enging aml we comsider the same 45 recaverable

28 The comepany does oo have A Irdasgon with compasies struck off under sectian 208 of the Compunies Act, 3013 ur seclion 360 of Compainies A1, 1956,
iharese Ehie cormersd Vg andd in The meevingis vaas
58 fap Mo proceeding has been Iratinhad or pending against ke Crmypang fox hohiling amy Benam property under the Bopami Tronseciions {Ermlsitribim) At
195, s aenendal, 2nd nules masle fherramder
(b} The Comguany dhoes not bave any charges or satisfaction wisich is yet ta bo registered with BOC bepand (b safutary perind.
fc) The Cianmany fus not redad or meesied i Creplo CUITENCY & YVirtoal Currgnwey during tae fnancial year.
{d} There: wime s tmmmactians reinting b prnvioushy unrecnded mocme thal have bewn surrmdesd and disckeed a5 inceie di rang bhie vear m the tax
assREenEnes iviuded the Inoome Tax Act, TUG1
i) The Company s nat advanced cr loaned teor imvested i funds g iy otber pececafs) ornktpfis), inchualing forsgn enibtiss (Tetormedis i wiil
i anderstanding that the Inbermedisry shalk
0 direcHy ar indirectly lend 1o o investin uther presans of entities idestificd i any manner whatsever b=y ot vt bl of the company
(ki be Beneficiar e o
Ul prestide my guarnndee, securigy o the like bo or on bebald of gl Dlmeie Bensticiaries
(1 The Company has not recetend any fand from Ay perseich ar enbilp{ick includiog leakipn enttied Fursding Macy ) sith weslirstanding
pwhether mconded in writing or otheiwise] that the Compars gaall
(i directly o dndiveciy bod boor imeest i atfver presone or ertitles ifentifis inany manrer shilsosees by ar an bekadl of he Famcling Party
(Lidnste Genediciorie) o
4idl provldeany gussanibor, seconty or e ke on behall of (he Utnmare Baeficlrie
&0

The Board of Cimectore of the Comgany hos been idaniified as the Chisf Drperativey Decision Maker (CTI0) a3 defined by Ind A% 108, Ciperalmp Segments
The OO eraluakes ke Congany s periormances ais allccsis mesoonos Basei oo an analysis of Beal Ealahe s ioes 1 niis,

e Lamypary is enfaged i the businees of Beal Estate Dirvelopment, which s pur lod AS 108 an Segnums Riprantiing” & consdlered ep be fhe anly seportalide
suisiaiiss sepmment The Company # operaling and tn Fndis sl thome i no ober significant geopraphial segawl




EMAMI EEALTY LIMITED
MNates to Financial Statenrents

il There were no dues aotstanding for miom Hean 45 davs o any Micm Enbeapirlen divd Seall Enierprsed supplers. The afbonve mdurmastien negnriding biere
l["E‘I‘F‘:I‘ﬁE‘ And Smal TDHI."FP'I’J’!.‘;I havs b dlitirmiani] i Bee oxtent sach commumnsamnsn Fais Bewii v eem e resgHA | TVE |'|1lr|1E vy i |:'i.'|l'l'l'|:'-1l'l"- Tris

b bagen pellid aiem by the Audiboes

- rfin iniﬂi
Particalars Mt March 3024 | 3at Masch 2023
il At Privwipal smoand remvainiig uisjaiid g sapplier as ot the eod of sach dcciunkive, veas i 38 ]
Al this anaiit of inlerest paid b] the buyer i terms of Seciom 16 nhng with amount of the payment ] Il

: ¥oaL

Wiy ehee armoiant of nterest s ||.'|I|| jravable fur e pericd of detay I making payenent §which havo Ml KIL
bem P|'.Ilud Eruad |'IIEI|'|1|'|.1 appoenibad Gy ||1.|:|r|5_||u.l yeqir| bt i ifuonr .n-ddl.r'ﬁ LW inkrresd wiFi“‘l FTTITA S ¢

me

i¥] the &nsonie ot interest secrued tndnmmuqu:g |,|||.E||j af theend of each apcounting year anl NI L

v} the amount of Farther inberest renminng due and payalble in the succeeding vear sntil such date ML ML

when the mierest dues & above e achually paid o the soall enteeprizas for the purpose of

disadioveance o o deductibd: exendingie gdic s 5%
B2 Carporale Sucial Responsibility i £ ire dakchrs)

[ Parficilars 313k blarch 20243151 March 2023

ﬁ;ﬁm amauntk eequined o be ot By e = -

by Al L duibng, Lhe veas E =
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